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DOR\!QOOR\^O!<_XNSX&!]OR\!QOOR\^O\!<_XNO&
aS\!NKXUOX!9RXOX!P�\!NOX!<K_P!OSXO]!>�LOV]!K_]!_X]O\OW!
9XXOX\K_W'A\YQ\KWW!d_W!K_]]MRVSOoVSMROX!7OL\K_MR!SX!
Z\S`K^OX!Ct_WVSMRUOS^OX(!2S^^O!Z\�POX!DSO!NOX!=SOPO\_WPKXQ!K_P!
GYVV]^tXNSQUOS^!_XN!VO]OX!DSO!]SMR!XKMR]^OROXNO!aSMR^SQO!
9XPY\WK^SYXOX!`Y\!NO\!>YX^KQO!]Y\QPtV^SQ!N_\MR!_XN!LOaKR\OX!
DSO!NSO]O!P�\!]Zt^O\O!1X')GO\aOXN_XQOX&!K_MR!N_\MR!4\S^^O&!
K_P(!!
FX]O\O!>�LOV]^�MUO!]SXN!LO]^SWW_XQ]QOWto!OSXd_]O^dOX(!4SO!
XSMR^!LO]^SWW_XQ]QOWtoO!GO\aOXN_XQ!UKXX!d_!DKMR]MRtNOX!
YNO\!_X^O\!FW]^tXNOX!d_!AO\]YXOX]MRtNOX!P�R\OX(!>�LOV!]SXN!
UOSXO!<SXNO\]ZSOVdO_QO(!6�\!DMRtNOX&!NSO!N_\MR!XSMR^!
LO]^SWW_XQ]QOWtoOX!5SX]K^d!YNO\!N_\MR!PKV]MRO!8KXNRKL_XQ!
OX^]^OROX&!�LO\XSWW^!NO\!8O\]^OVVO\!YNO\!8tXNVO\!UOSXO!
8KP^_XQ(!
#!%!*!5!6!0!)"!<SXNO\!YNO\!AO\]YXOX!WS^!QOS]^SQO\!
2ORSXNO\_XQ!]SXN!]^O^]!`YX!>�LOV^OSVOX&!]ZS^dOX!7OQOX]^tXNOX&!
<VOSX^OSVOX!_XN!GO\ZKMU_XQ]WK^O\SKVSOX!PO\Xd_RKV^OX&!O]!
LO]^OR^!GO\VO^d_XQ]'!_XN)YNO\!5\]^SMU_XQ]QOPKR\(!
/!1!0!5!#!)!'"!2S^^O!\SMR^OX!DSO!]SMR!LOS!NO\!>YX^KQO!XKMR!
_X]O\OX!2O^\SOL]'&!2ONSOX_XQ]'&!9X]^KVVK^SYX]'!YNO\!
>YX^KQOKXVOS^_XQOX!_XN!KMR^OX!DSO!SX]LO]YXNO\O!K_P!HK\X'!
_XN!DSMRO\ROS^]RSXaOS]O(!HO\NOX!1XaOS]_XQOX!XSMR^!LOPYVQ^&!
UKXX!NSO]!d_!GO\VO^d_XQOX!LOS!AO\]YXOX!YNO\!d_!DMRtNOX!KW!
>�LOV!P�R\OX!)!d_!OSXOW!DSMRO\ROS^]\S]SUY!aO\NOX(!DYVV^OX!DSO!
DMRaSO\SQUOS^OX!LOSW!1_PLK_!)!LOS!NO\!>YX^KQO!RKLOX&!
UYX^KU^SO\OX!DSO!LS^^O!_X]O\!DO\`SMO^OKW(!4SO]O]!]^OR^!9RXOX!
WS^!CK^!_XN!EK^!d_\!DOS^O(!4SO!>YX^KQO!NK\P!X_\!N_\MR!
PKMRU_XNSQO!AO\]YXOX!N_\MRQOP�R\^!aO\NOX(!2OS!iXNO\_XQOX!
KW!A\YN_U^!)!A\YN_U^^OSVOX&!LOSW!1_]^K_]MR!Lda(!5SX]K^d!`YX!
EOSVOX!)!GO\L\K_MR]WK^O\SKVSOX&!NSO!XSMR^!`YW!8O\]^OVVO\!)!
8tXNVO\!]^KWWOX&!UKXX!UOSXO!8KP^_XQ!P�\!DMRtNOX!
�LO\XYWWOX!aO\NOX(!!
HOXX!NO\!HK\O!HKXNLOPO]^SQ_XQ]WS^^OV!aSO!4�LOV!_XN!
DMR\K_LOX!LOSVSOQOX&!]SXN!NSO]O!K_]]MRVSOoVSMR!d_\!1XaOXN_XQ!
KX!HtXNOX!K_]!WK]]S`OX!_XN!OSXROS^VSMROX!>K^O\SKVSOX!
LO]^SWW^(!5SXO!2OPO]^SQ_XQ!S]^!X_\!]Y!Q_^!aSO!NSO!GO\LSXN_XQ!
daS]MROX!2OPO]^SQ_XQ]WS^^OV!_XN!HKXN(!2S^^O!Z\�POX!DSO!]YaYRV!
LOS!]^OROXNOX!KV]!K_MR!LOS!RtXQOXNOX!>�LOV]^�MUOX!`Y\!NO\OX!
2OPO]^SQ_XQ!9R\O!HKXN!K_P!SR\O!NSO]LOd�QVSMRO!5SQX_XQ!_XN!
`O\aOXNOX!DSO!X_\!NKP�\!QOOSQXO^O!2OPO]^SQ_XQ]WS^^OV(!GY\!
O`OX^_OVVOX!2YR\K\LOS^OX!`O\QOaS]]O\X!DSO!]SMR&!NK]]!UOSXO!
=OS^_XQOX!SW!2YR\LO\OSMR!VSOQOX(!=O^d^OXNVSMR!S]^!NO\!>YX^O_\!
P�\!NSO!2OPO]^SQ_XQ!KX!NO\!HKXN!`O\KX^aY\^VSMR(!!
4SO]!LO^\SPP^!K_MR!NSO!9X]^KVVK^SYX!`YX!5VOU^\YK\^SUOVX!]YaSO!
KXNO\OX!LK_^OMRXS]MROX!J_LOR�\^OSVOX(!4SO!>YX^KQO!)!
9X]^KVVK^SYX!`YX!5VOU^\YK\^SUOVX!]YaSO!KXNO\OW!LK_\OVO`KX^OX!
J_LOR�\!]SXN!X_\!`YX!K_^Y\S]SO\^OX!6KMRZO\]YXKV!
N_\MRd_P�R\OX(!1VVO!OVOU^\S]MROX!]YaSO!LK_^OMRXS]MROX!
9X]^KVVK^SYXOX!]SXN!XKMR!NOX!TOaOSV]!Q�V^SQOX!?Y\WOX!Lda(!
DSMRO\ROS^]`Y\]MR\SP^OX!SX!9R\OW!2_XNO]VKXN!N_\MRd_P�R\OX(!
2S^^O!]O^dOX!DSO!LOS!=SMR^[_OVVOX!X_\!d_Vt]]SQO!
=O_MR^WS^^OV]^t\UOX!OSX(!2OS!?SMR^OSXRKV^_XQ!NO\!WKb(!HK^^dKRV!
LO]^OR^!N_\MR!nLO\RS^d_XQ!2\KXNQOPKR\(!4K]!1LNOMUOX!NO\!
=O_MR^WS^^OV!S]^!aOQOX!2\KXNQOPKR\!d_!_X^O\VK]]OX(!
4SO!OSXaKXNP\OSO!6_XU^SYX!NO]!>�LOV]!S]^!X_\!LOS!VY^'!_XN!
aKKQO\OMR^O\!1_P]^OVV_XQ!QOatR\VOS]^O^(!4SO!E�\OX!]SXN!
`Y\T_]^SO\^&!W�]]OX!KLO\!QQP(!K_PQ\_XN!�\^VSMRO\!2ONSXQ_XQOX!
XO_!K_]QO\SMR^O^!)!OSXQO]^OVV^!aO\NOX(!8KV^OX!DSO!LS^^O!NSO!
7OaSMR^]KXQKLOX!d_\!WKbSWKVOX!2OVK]^_XQ!_XLONSXQ^!OSX(!
>�LOV!N�\POX!XSMR^!LO]^SOQOX!aO\NOX(!2OS!_X]KMRQOWtoOW!
7OL\K_MR&!UKXX!O]!d_!OSXOW!FWUSZZOX!`YX!>�LOV]^�MUOX!
UYWWOX(!FW!NOW!`Y\d_LO_QOX&!]YVV^OX!>�LOV!]^O^]!QOQOX!
FWUSZZOX!QO]SMRO\^!aO\NOX(!2OS!nLO\VK]^_XQOX!)!
nLO\LOVK]^_XQOX!$SX]LO]YXNO\O!N_\MR!]ZSOVOXNO!<SXNO\&!
>OX]MROX&!>K^O\SKV!YNO\!]YX]^SQO!_X]KMRQOWtoO!
5SXaS\U_XQOX%!LO]^OR^!2\_MR'!_XN!GO\VO^d_XQ]QOPKR\(!1VVO!
DMR\K_LOX!]YaSO!^\KQOXNO!GO\LSXN_XQ]]^OVVOX!]YVV^OX!XKMR!,!
LS]!-!HYMROX!XKMRQOdYQOX!aO\NOX&!_W!OSXO!NK_O\RKP^O!
D^KXN]SMRO\ROS^!d_!QOatR\VOS]^OX(!
2!(!.!'!)!'/!'8SXaOS]O!d_\!>�LOVZPVOQO'!
2OKMR^OX!DSO!LS^^O!_X]O\O!8SXaOS]O!d_\!\SMR^SQOX!>�LOVZPVOQO&!
NKWS^!DSO!W�QVSMR]^!VKXQO!6\O_NO!KX!_X]O\OW!A\YN_U^!RKLOX(!
GO\aOXNOX!DSO!LOS!NO\!COSXSQ_XQ!OSX!]K_LO\O]&!^\YMUOXO]!_XN!
aOSMRO]!2K_WaYVV^_MR(!HOXX!9R\O!>�LOV!OSXO\!Q\�XNVSMROX!
COSXSQ_XQ!LON�\POX&!U�XXOX!DSO!NK]!E_MR!WS^!O^aK]!HK]]O\!
YNO\!>�LOV\OSXSQ_XQ]WS^^OV!LOPO_MR^OX!_XN!KX]MRVSOoOXN!NSO!
QO\OSXSQ^OX!5VOWOX^O!^\YMUXOX(!>O^KVV'!_XN!7VK]^OSVO!\OSXSQOX!
DSO!KW!LO]^OX!WS^!NOX!RKXNOV]�LVSMROX!>O^KVV'!_XN!
7VK]\OSXSQO\X!XKMR!NOX!K_P!SRXOX!LOPSXNVSMROX!
APVOQOKXaOS]_XQOX(!4SO!COSXSQ_XQ]WS^^OV!W�]]OX!OSXOX!UVK\OX!
8SXaOS]!^\KQOX&!NK]]!]SO!d_\!>�LOVZPVOQO!QOOSQXO^!]SXN(!!
GO\aOXNOX!DSO!K_P!QK\!UOSXOX!6KVV!4KWZP\OSXSQO\!]YaSO!
t^dOXNO&!]MRO_O\XNO!_XN!KXNO\O!>S^^OV&!NO\OX!HS\U_XQ!DSO!
XSMR^!UOXXOX(!
#!%!*!5!6!0!)"!8YMRQVKXdYLO\PVtMROX!]SXN!LOS!NO\!
1_]VSOPO\_XQ!N_\MR!OSXO!DMR_^dPYVSO!QO]MR�^d^(!2OVK]]OX!DSO!
NSO]O!K_P!NOW!>�LOV&!LS]!O]!`YVV]^tXNSQ!WYX^SO\^!_XN!`YX!D^K_L!
LOP\OS^!S]^(!8YMRQVKXdOVOWOX^O&!`YX!NOXOX!NSO!DMR_^dPYVSO!
OX^PO\X^!a_\NO&!N�\POX!O\]^!XKMR!.+!D^_XNOX!$JOS^!d_W!
?KMRRt\^OX!KX!NO\!CK_WV_P^%!QO\OSXSQ^!_XN!`O\aOXNO^!aO\NOX(!!
@LO\PVtMROX!XSMR^!WS^!]MRK\POX!7OQOX]^tXNOX!LO]MRtNSQOX!_XN!
UOSXO]PKVV]!]^K\UO\!DYXXOXLO]^\KRV_XQ!K_]]O^dOX(!
'!0!5!4!1!3!)!6!0!)!'8SXaOS]O!d_\!1LPKVVOX^]Y\Q_XQ'!
4O\!FWaOV^!d_VSOLO!OX^]Y\QOX!DSO!LS^^O!NOX!GO\ZKMU_XQ]W�VV!
]Y\^OX\OSX!SX!NSO!NKP�\!`Y\QO]OROXOX!1LPKVV')COMcMVSXQ^YXXOX!
_XN!XSMR^!SX!NSO!?K^_\(!!
2O]MRtNSQ^O!YNO\!_XL\K_MRLK\O!>�LOV!U�XXOX!]ZOdSOVVOX!
HSONO\`O\aO\^_XQ]KXVKQOX!d_W!COMcMVOX!`YX!5SXdOV^OSVOX!
d_QOP�R\^!aO\NOX(!
1_]QONSOX^O&!TONYMR!XYMR!P_XU^SYX]^�MR^SQO!>�LOV!W�]]OX!
XSMR^!QVOSMR!OX^]Y\Q^!aO\NOX(!DZOXNOX!DSO!]SO!d(!2(!KX!
aYRV^t^SQO!@\QKXS]K^SYXOX(!!!
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GqYOXq!dqUKdXSMO&!`qYOX�!dqUKdX|U_&!
NdU_TOWO&!YO!T]^O!]S!dKUY_ZSVS!XqLc^OU!d!XKWORY!
SX^O\Sy\Y`yRY!Z\YQ\KW_!Z\Y!`�R\KNX|!ZY_YS^|!`!]Y_U\YW�MR!
Z\Y]^Y\qMR(!JUYX^\YV_T^O!GZVXY]^!\Yd]KR_!NYNq`Uc!K!ZjON!
WYX^qY|!]S!ZYdY\Xd!ZjO^^d^O!Xq]VON_T|M|!NnVOYS^y!SXPY\WKMO!
K!_]MRY`OT^O!TO!Z\Y!ZYdNdTW|!`c_YS^|)ZY_YS^|&!K!^Y!S!^jO^|WS!
Y]YLKWS(!!
?qW!XqLc^OU!]O!W_]|!ZY_Y|`K^!ZYNVO!ZjONZS]n(!AY_Y|`qX|!`!
\YdZY\_!]!ZjONZS]c!WnYO!`y]^!U!`dMX�W!WUYNqW!K!dK!
TS]^�MR!YUYVXY]^|!^KUy!U!d\KXdX|W!Y]YL(!?qLc^OU!XOX|!
R\K^UK(!JK!WUYNc&!U^O\y!`dXSUXY_!ZY_Y|`qX|W!Z\Y^S!
ZjONZS]nW!XOLY!XO]Z\q`XY_!WKXSZ_VKM|&!XOZjOT|Wq!
`�\YLMO!XOLY!Z\YNOTMO!YqNXY_!dq\_U_(!
2!1!;!1!3"!4d^S!XOLY!Y]YLc!]!WOX^qVX|W!ZY]^SYOX|W!]O!
W_]|!XO_]^qVO!N\YO^!WSWY!N|Vn!XqLc^U_&!WZS^K^�MR!
ZjONWd^n&!N\YLX�MR!^q]^|!K!YLKVY`�MR!WK^O\SqVn&!Z\Y^YYO!
R\Yd|!\SdSUY!d\KXdX|!K)XOLY!_N_WOX|(!
/!1!0!5!=!8"!AjS!WYX^qYS!NYN\Y_T^O!XqW!Xq`YN!U!
ZY_Y|`qX|&!YL]V_dO&!SX]^KVKMS!XOLY!WYX^qYS!K!Nq`OT^O!
RVK`Xd!ZYdY\!XK!`�]^\KYXy!K!LOdZO^XY]^X|!ZYUcXc(!AYU_N!
]O!XOL_NY_!NYN\YY`K^!ZjONZS]c&!WnYO!^Y!W|^!dK!Xq]VONOU!
d\KXdX|!Y]YL!XOLY!ZYWUYdOX|!XqLc^U_!)!YR\YYOX|!
LOdZO^XY]^S(!AYU_N!Lc]^O!WdVS!ZY^|YO!]!SX]^KVKM|)WYX^qY|&!
UYX^KU^_T^O!XqW!]O\`S]X|!^�W(!EOX^Y!`qW!YMRY^Xd!ZY\KN|!K!
ZYWnYO(!>YX^qY!]W|!Z\Y`qNd^!ZY_dO!U`KVSPSUY`KX�!
ZO\]YXqV(!AjS!dWdXqMR!XK!Z\YN_U^_)N|VOMR!Z\YN_U^_&!ZjS!
`�WdXd!XOLY!ZY_YS^|!N|Vn)]ZY^jOLX|MR!WK^O\SqVn&!U^O\y!
XOZYMRqdOT|!YN!`�\YLMO)Z\YNOTMO&!XOZjOT|WqWO!YqNXY_!
YNZY`dNXY]^!dK!WUYNc(!!
AYU_N!T]Y_!UO!dLYY|!ZjSVYYOXc!_ZO`gY`KM|!Z\`Uc!XK!dOb&!
TKUY!T]Y_!RWYYNSXUc!K!W\Y_Lc&!T]Y_!^c^Y!_\^OXc!`�R\KNXd!
Z\Y!ZY_YS^|!XK!]^dXqMR!d!ZO`X�MR!K!TONXYVS^�MR!WK^O\SqVn(!
FZO`XdX|!TO!TOX!^KU!NYL\y&!TKU!NYL\y!TO!]ZYTOX|!WOdS!
_ZO`gY`KM|W!Z\Y]^jONUOW!K!]^dXY_(!AjON!_ZO`XdX|W!
W_]|^O!dUYX^\YVY`K^!`RYNXY]^!`KW|!]^dXc!Z\Y!]^YT|M|!S!
dq`d]X�!XqLc^OU!K!ZY_Y|^!ZY_dO!`RYNXy!]ZYTY`KM|!Z\`Uc(!
AjON!Zj|ZKNX�W!`\^qX|W!]O!_TS]^d^O&!YO!]O!`!YLVK]^S!`\^qX|!
XOXKMRqd|!OVOU^\SMUy!`YNS^O(!?KUYXOM!TO!dK!_ZO`XdX|!XK!
]^dX_!YNZY`dNX�!SX]^KVK^X|!^OMRXSU(!!
AVK^|!^Y!^KUy!Z\Y!SX]^KVKMS!OVOU^\SMU�MR!Z\YN_U^n!K!NKVW|RY!
]^K`OLXd'^OMRXSMUyRY!Zj|]V_WOX]^`|(!>YX^qY)SX]^KVKMS!
OVOU^\SMU�MR!Z\YN_U^n!K!^KUy!NKVW|RY!NnVOYS^yRY!
UYX]^\_U^X|RY!Zj|]V_WOX]^`|!WnYO!Z\Y`qNd^!ZY_dO!
K_^Y\SdY`KX�!U`KVSPSUY`KX�!ZO\]YXqV(!GOWUO\y!OVOU^\SMUy!K!
]^K`OLXd'^OMRXSMUy!SX]^KVKMO!W_]|!L�^!Z\Y`ONOXc!`!
]Y_VKN_!]!ZVK^X�WS!XY\WKWS!K!LOdZO^XY]^X|WS!ZjONZS]c!`O!
`KW|!dOWS(!A\Y!]`d^OVXy!dN\YTO!ZY_Y|`OT^O!ZY_dO!ZY`YVOXY_!
SX^OXdS^_!Y]`d^VOX|(!AjS!XONYN\YOX|!WKb(!ZY^^_!HK^^!R\Yd|!
\SdSUY!ZYYq\_!`!Nn]VONU_!ZjORjq^|(!AjOU\�`qX|!]`|^SNOV!XOX|!
ZY`YVOXY!d!Nn`YN_!\SdSUK!ZYYq\_(!
4YUYXKVq!P_XUMO!XqLc^U_!TO!dK\_^OXK!ZY_dO!ZjS!`O\^SUqVX|!
K!RY\SdYX^qVX|!SX]^KVKMS(!4`OjO!T]Y_!ZjONOW!XK]^K`OXy&!
WnYY_!]O!KVO!dXY`_!]Oj|NS^)XK]^K`S^!XK!dqUVKNd!W|]^X|MR!
ZYNW|XOU(!4YN\Y_T^O!�NKTO!Y!RWY^XY]^X|!Z\Y!WKbSWqVX|!
dK^|YOX|(!?K!XqLc^OU!]O!XO]W|!Vyd^(!AjS!XOYNLY\XyW!
ZY_YS^|!WnYO!NYT|^!U!ZjO`\qMOX|!XqLc^U_(!1Lc!]O!^YW_!
dKWOdSVY&!W_]|!L�^!XqLc^OU!XO_]^qVO!dKTSW^dX!Z\Y^S!
ZjO`\qMOX|(!AjS!ZjO^|YOX|)XKNWd\XyW!ZjO^|YOX|!$dOTWyXK!
R\KT|M|WS!]S!Nd^WS&!VSNWS&!WK^O\SqVOW!XOLY!TSX�WS!
XO`RYNX�WS!`VS`c%!R\Yd|!\SdSUY!\YdLS^|!K!d\KXdX|(!GWOMRXc!
W\Y_Lc!K!XY]Xq!]ZYTY`KM|!W|]^K!Lc!WdVK!L�^!NY^KYOXK!ZY!,!
KY!-!^�NXOMR&!KLc!]O!dKTS]^SVK!^\`KVq!]^KLSVS^K(!
2!1!;!'"!
'AYUcXc!U!Zy^S!Y!XqLc^OU'!
4YN\Y_T^O!XKWO!ZYUcXc!Z\Y!]Z\q`XY_!Zy^S!Y!XqLc^OU&!
KLc]^O!]S!XqW!`�\YLOU!WYRVS!_Y|`K^!MY!XOTNyVO(!
AjS!^SW^dX|!ZY_Y|`OT^O!^S]^�&!]_MR�!K!WdUU�!LK`VXdX�!
RKNj|U(!AYU_N!ZY^jOL_TO!`qW!XqLc^OU!NnUVKNXy!`c^SW^dX|&!
WnYO^O!RKNj|U!XK`VR^S^!^\YMRY_!`YNc!XOLY!^S]^SM|RY!
Z\Y]^jONU_!XK!XqLc^OU!K!ZKU!`c^SW^dXy!`dMS!`c]_WS^(
<Y`Y`y!K!]UVOXdXy!N|Vc!]O!XOTVyZO!^S]^|!LdYXd!NY]^_ZX�WS!
^S]^SM|WS!Z\Y]^jONUc!XK!UY`c!K!]UVY!ZYNVO!ZYUcXn&!U^O\y!
T]Y_!XK!XSMR!_`ONOXy(!?K!^S]^SM|MR!Z\Y]^jONM|MR!W_]|!L�^!
TK]Xd!_`ONOXY&!YO!T]Y_!`RYNXy!U!^SW^dX|!XqLc^U_(!
G!YqNXyW!Zj|ZKNd!XOZY_Y|`OT^O!ZK\X|!^S]^S^O&!Y|\K`SXc&!
KL\KdS`K!XOLY!TSXy!Z\Y]^jONUc&!TOTSMRY!�^SXUc!XOdXq^O(!
2!1!;!1!3"!Gc]YMO!VO]UVy!ZY`\MRc!T]Y_!ZjS!NYNq`MO
MR\qXdXc!YMR\KXXY_!PEVS|(!?OMR^O!PEVSS!XK!XqLc^U_&!NYU_N!
XOL_NO!dMOVK!]WYX^Y`qX!K!dLK`OX!Z\KMR_(!Gc]YMO!VO]UVy!
Z\`Uc&!dO!U^O\�MR!LcVK!YN]^\KXdXK!YMR\KXXq!PEVSO&!VdO!^S]^S^!
K!ZY_Y|`K^!KY!ZY!.+!RYNSXqMR!$NYLK!Z\Y!Xq]VONXy!
`c^`\dOX|!XK!YUYVX|W!`dN_MR_%(!
AY`\MRc!XOVdO!ZYWUYNS^!Y]^\�WS!ZjONWd^c!K!XSUNc!TO!
XOWnYO^O!`c]^K`Y`K^!]SVXyW_!]V_XO^X|W_!dqjOX|(!

.!+!-!7!+!&!#!%!'!
'AYUcXc!U!VSU`SNKMS!YNZKN_'!
G!dqTW_!YMR\KXc!YS`Y^X|RY!Z\Y]^jON|!`cRKd_T^O!YLKVY`�!
YNZKN!\Yd^j|NdX�!ZYNVO!N\_R_!NY!_\^OX�MR!
YNZKNUY`�MR)\OMcUVK^X|MR!XqNYL&!`!YqNXyW!Zj|ZKNd
XO`cRKd_T^O!NY!Zj|\YNc(
AYWUYdOX�!XOLY!XOZY_YS^OVX�!XqLc^OU!VdO!YNO]VK^!NY!
]ZOMSqVX|MR!]Ld\X�MR!dKj|dOX|!U!\OMcUVKMS!TONXY^VS`�MR!N|Vn(!
AY_Y|`KX�&!KVO!]^qVO!P_XU^X|!XqLc^OU!XOX|!X_^Xy!RXON!
VSU`SNY`K^(!4K\_T^O!TO!XKZj(!MRK\S^K^S`X|W!Y\QKXSdKM|W(

AjOTOWO!`qW!WXYRY!dqLK`c!]!`KW|W!XY`�W!XqLc^UOW(!

<v\O!`v\N]K^^O!U_XNO&
EKU&!PY\NS!N_!RK\!U�L^!W�LVO\!P\K!`Y\O]!SX^O\S�\Z\YQ\KW&!
_NOV_UUOXNO!^SV!L\_Q!S!Z\S`K^O!\_W(!<YX^\YVVO\!`OXVSQ]^&!K^!
VO`O\KXMOX!O\!P_VN]^vXNSQ&!Vv]!XONOX]^uOXNO!`SQ^SQO!
YZVc]XSXQO\!YWRcQQOVSQ^!P�\!WYX^O\SXQ&!YQ!YZLO`K\!NOW!^SV!
P\OW^SNSQ!L\_Q&!YQ]u!^SV!^\ONTOZK\^O\(!
GY\O]!W�LVO\!Wu!U_X!L\_QO]!OP^O\!ROX]SQ^OX(!6Y\UO\^!L\_Q!
UKX!WONP�\O!WK^O\SOVVO!]UKNO\!OVVO\!_XNO\!`S]]O!
YW]^vXNSQRONO\!ZO\]YX]UKNO\(!>�LVO\!O\!SUUO!VOQO^�T(!
A\YN_MOX^OX!OVVO\!PY\RKXNVO\OX!Zu^KQO\!]SQ!SX^O^!KX]`K\!PY\!
]UKNO\!PY\u\]KQO^!KP!_^SV]SQ^O^!L\_Q!OVVO\!PY\UO\^!RuXN^O\SXQ(!
1$4"!2�\X!OVVO\!ZO\]YXO\!WON!O^!WOX^KV^!RKXNSMKZ!]UKV!
KV^SN!RYVNO]!`vU!P\K!W�LOVUYWZYXOX^O\&!]UK\ZO!
QOX]^KXNO&!]Wu!NOVO!YQ!OWLKVVKQOWK^O\SKVO\(!4O\!O\!\S]SUY!
PY\!]UKNO\!YQ)OVVO\!U`vVXSXQ(!
/105'3+0)"!6�VQ!`Y\O]!LO^TOXSXQ]'&!WYX^O\SXQ]'!OVVO\!
SX]^KVVK^SYX]`OTVONXSXQ!`ON!WYX^O\SXQ&!YQ!Y`O\RYVN!S]v\!
KN`K\]VO\XO!YQ!]SUUO\RON]KX`S]XSXQO\XO(!>KXQVOXNO!
Y`O\RYVNOV]O!KP!SX]^\_U^SYXO\XO!UKX!P�\O!^SV!ZO\]YX]UKNO!
OVVO\!]UKNO!Zu!W�LVO^!YQ!UKX!_NQ�\O!OX!]SUUO\RON]\S]SUY(!
<YX^KU^!`Y\O]!]O\`SMO^OKW&!R`S]!N_!RK\!Z\YLVOWO\!WON!
YZ]v^XSXQ)WYX^O\SXQ(!4O!`SV!WON!QVvNO!RTvVZO!NSQ(!
>YX^O\SXQ!Wu!U_X!_NP�\O]!KP!UYWZO^OX^O!ZO\]YXO\(!GS!
Zu^KQO\!Y]!SX^O^!KX]`K\!PY\!]UKNO\!S!^SVPvVNO!KP!vXN\SXQO\!KP!
Z\YN_U^O^)Z\YN_U^UYWZYXOX^O\!OVVO\!
_N]USP^XSXQ)KX`OXNOV]O!KP!NOVO)PY\L\_Q]`K\O\&!NO\!SUUO!O\!
VO`O\O^!KP!Z\YN_MOX^OX)NS]^\SL_^�\OX(!
8`S]!NO\!P�VQO\!`vQWYX^O\SXQ]WK^O\SKVO\!]YW!P(OU](!Nc`VO\!
OVVO\!]U\_O\!WON!Z\YN_U^O^&!O\!NS]]O!_NOV_UUOXNO!LO\OQXO^!
^SV!L\_Q!Zu!]YVSNO!`vQQO!KP!OX]K\^ONO!WK^O\SKVO\(!
6K]^Q�\OV]OX!O\!U_X!]u!QYN!]YW!PY\LSXNOV]OX!WOVVOW!
WYX^O\SXQ]WK^O\SKVO\XO!YQ!`vQQOX(!6Y\!LuNO!]^uOXNO!YQ!
RvXQOXNO!W�LVO\!QvVNO\!NO^&!K^!N_!]UKV!^TOUUO&!YW!
`vQQOX!O\!OQXO^&!P�\!N_!WYX^O\O\&!YQ!U_X!L\_QO!OQXONO!
WYX^O\SXQ]WK^O\SKVO\(!D�\Q!PY\&!K^!NO\!SUUO!O\!SX]^KVVK^SYXO\!
S!LY\OYW\uNO^&!P�\!N_!LY\O\!R_VVO\(!9!]SN]^O!OXNO!O\!NO^!
U_XNOX&!NO\!O\!KX]`K\VSQ!PY\!PK]^Q�\OV]OX!^SV!`vQQOX(!
4O^^O!QvVNO\!YQ]u!PY\!SX]^KVVK^SYX!KP!OVOU^\S]UO!KZZK\K^O\!
YQ!KXNO^!]^\_U^_\OV^!^SVLOR�\(!>YX^O\SXQ)SX]^KVVK^SYX!KP!
OVOU^\S]UO!KZZK\K^O\!YQ!KXNO^!UYX]^\_U^SYX]^SVLOR�\!Wu!U_X!
_NP�\O]!KP!K_^Y\S]O\O^&!U`KVSPSMO\O^!ZO\]YXKVO(!1VVO!
OVOU^\S]UO!YQ!�`\SQO!SX]^KVVK^SYXO\!]UKV!_NP�\O]!S!ROXRYVN!^SV!
NO!\O]ZOU^S`O!QvVNOXNO!]^KXNK\NO\!YQ!
]SUUO\RON]LO]^OWWOV]O\!S!NO^!QvVNOXNO!VKXN(!2\_Q!U_X!
QYNUOXN^O!YQ!^O]^ONO!LOVc]XSXQ]WSNVO\!^SV!Vc]USVNO\(!4O\!O\!
\S]SUY!PY\!Y`O\YZRONXSXQ!YQ!L\KXN&!R`S]!NOX!WKU]SWKVO!
aK^^]^c\UO!Y`O\]U\SNO](!4O^!O\!PY\L_N^!K^!^SVNvUUO!Vc]USVNO\!
Zu!Q\_XN!KP!L\KXNPK\O(!
6Y\!K^!W�LVO\XO!UKX!P_XQO\O!UY\\OU^&!]UKV!NO!]^u!S!VYN!YQ!
`K^O\(!4�\OXO!O\!T_]^O\O^!Zu!PY\RuXN&!WOX!NO^!UKX!`v\O!
X�N`OXNSQ^!K^!T_]^O\O!NOW!SQOX!Zu!Q\_XN!KP!VYUKVO!PY\RYVN(!
D�\Q!PY\!K^!Y`O\RYVNO!`vQ^]ZOMSPSUK^SYXO\XO!PY\!WKU]SWKV!
LOVK]^XSXQ(!4O^!O\!PY\L_N^!K^!UVK^\O!Zu!W�LVO\XO(!>�LVO\XO!
UKX!`vV^O!`ON!PY\UO\^!L\_Q(!6Y\!K^!PY\RSXN\O!NO^^O!]UKV!
W�LVO\XO!KV^SN!]SU\O]!WYN!K^!`vV^O(!4O\!O\!\S]SUY!PY\!L\_N!
YQ!]UKNO\!S!^SVPvVNO!KP!Y`O\LOVK]^XSXQ!$S]v\!KP!VOQOXNO!
L�\X&!WOXXO]UO\&!WK^O\SKVO\!OVVO\!KXN\O!PY\L_N^O!
LOVK]^XSXQO\%(!1VVO!]U\_O\!YQ!Lv\OXNO!PY\LSXNOV]O\!]UKV!
OP^O\]ZvXNO]!OP^O\!,!^SV!-!_QO\!PY\!K^!]SU\O!ZO\WKXOX^!
]^KLSVS^O^(!
2.','"!
'!2OWv\UXSXQO\!YW!W�LOVZVOTO!
6�VQ!`Y\O]!YZVc]XSXQO\!YW!UY\\OU^!W�LOVZVOTO!PY\!K^!]SU\O&!
K^!N_!UKX!RK`O!QVvNO!KP!`Y\O]!Z\YN_U^!S!VKXQ!^SN(!
2\_Q!OX!\OX&!^�\&!LV�N!LYW_VN]UV_N!^SV!\OXQ�\SXQ(!8`S]!NSXO!
W�LVO\!O\!WOQO^!]XK`]ONO&!UKX!N_!P_Q^O!UV_NOX!WON!VSN^!
`KXN!OVVO\!W�LOV\OX]!YQ!^�\\O!NO!\OXQTY\^O!OVOWOX^O\!
LKQOP^O\(!>O^KV'!YQ!QVK]UYWZYXOX^O\!\OXQ�\O]!LON]^!WON!
KVWSXNOVSQO!WO^KV'!YQ!QVK]\OX]OWSNVO\!S!ROXRYVN!^SV!NO!
WONP�VQOXNO!SX]^\_U^SYXO\(!COXQ�\SXQ]WSNVO\XO!]UKV!`v\O!
^cNOVSQ^!Wv\UO^!]YW!OQXONO!^SV!W�LOVZVOTO(!
2\_Q!_XNO\!SXQOX!YW]^vXNSQRONO\!NKWZ\OX]O\O&!
v^]OXNO&!]U_\OXNO!\OXQ�\SXQ]WSNVO\!OVVO\!KXN\O!
\OXQ�\SXQ]WSNVO\!WON!_UOXN^!`S\UXSXQ(!
1$4"!8�TQVKX]Y`O\PVKNO\!O\!NvUUO^!KP!OX!LO]Uc^^OV]O]PSVW
`ON!VO`O\SXQ(!=KN!NOX!]SNNO!Zu!W�LVO^&!SXN^SV!NO^!O\!
Pv\NSQ]KWVO^!YQ!KP]^�`O^(!?u\!LO]Uc^^OV]O]PSVWOX!O\!PTO\XO^&!
Wu!R�TQVKX]OVOWOX^O\!P�\]^!\OXQ�\O]!YQ!L\_QO]!OP^O\!.+!
^SWO\!$^SN!^SV!OP^O\Rv\NXSXQ!S!]^_O^OWZO\K^_\%(!
FN]v^!SUUO!Y`O\PVKNO\XO!PY\!]UK\ZO!QOX]^KXNO&!YQ!_N]v^!
NOW!KVN\SQ!PY\!]^v\U^!]YVVc](!
$1354-#(('.4'!
'!2OWv\UXSXQO\!YW!LY\^]UKPPOV]O!KP!KPPKVN!
1P!ROX]cX!^SV!WSVT�O^!LONO]!N_!]Y\^O\O!OWLKVVKQOX!^SV!
LY\^]UKPPOV]O&!L\_QO!NO!NO\^SV!SXN\O^^ONO!KPPKVN]'
)QOXL\_Q]]ZKXNO!YQ!]WSNO!SUUO!KPPKVN!S!XK^_\OX(!
2O]UKNSQONO!OVVO\!_L\_QOVSQO!W�LVO\!UKX!QOXL\_QO]!Zu!
]v\VSQO!KXVvQ!^SV!QOXL\_Q!KP!UYWZYXOX^O\(!
FN^TOX^O!W�LVO\&!NO\!]^KNSQ!O\!P_XU^SYX]NcQ^SQO&!LOR�`O\!
SUUO!K^!LVS`O!UK]]O\O^(!@`O\`OT!K^!NYXO\O!NOW!^SV!OX!
`OVQ�\OXNO!Y\QKXS]K^SYX(!

GS!RuLO\&!N_!LVS`O\!QVKN!PY\!NSXO!XcO!W�LVO\(!
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4OK\!`KV_ON!M_]^YWO\&!
ERKXU!cY_!PY\!Z_\MRK]SXQ!P_\XS^_\O!P\YW!Y_\!SX^O\SY\!
Z\YQ\KWWO&!ObMV_]S`OVc!PY\!_]O!SX!Z\S`K^O!\YYW](!
AVOK]O!MROMU!^RO!NOVS`O\c!PY\!MYWZVO^OXO]]&!MK\OP_VVc!
\OKN!^RO!PYVVYaSXQ!SWZY\^KX^!SXPY\WK^SYX!Z\SY\!^Y!
K]]OWLVc!KXN!\O^KSX!S^!PY\!P_^_\O!_]O&!KV]Y!Lc!^RS\N!
ZK\^SO](!!
@_\!P_\XS^_\O!WKc!YXVc!LO!_]ON!K]!SX^OXNON(!9WZ\YZO\!
_]O!MKX!MK_]O!NKWKQO!^Y!Z\YZO\^c&!Y\!ZO\]YXKV!SXT_\c!
_XNO\!MO\^KSX!MS\M_W]^KXMO](!6_\XS^_\O!S]!XY^!K!^Yc(!ERO!
WKX_PKM^_\O\!Y\!NS]^\SL_^Y\!K]]_WO]!XY!VSKLSVS^c!PY\!
NKWKQO!MK_]ON!Lc!_XSX^OXNON!_]O!Y\!SWZ\YZO\!
RKXNVSXQ(!
#55'05+10"!3RSVN\OX!Y\!ZO\]YX]!aS^R!K!WOX^KV!
NS]KLSVS^c!W_]^!LO!UOZ^!KaKc!P\YW!P_\XS^_\O!
MYWZYXOX^]&!]RK\Z!YLTOM^]&!]WKVV!ZK\^]!KXN!ZKMUKQSXQ!
WK^O\SKV]!K^!KVV!^SWO](!ERO\O!S]!K!\S]U!YP!SXT_\c!KXN)Y\!
]_PPYMK^SYX(!
#44'/$.9"!AVOK]O!YL]O\`O!Y_\!YZO\K^SXQ&!K]]OWLVc!
Y\!SX]^KVVK^SYX!SX]^\_M^SYX]!PY\!K]]OWLVc!KXN!YL]O\`O!
^RO!aK\XSXQ]!KXN!]KPO^c!SX]^\_M^SYX]!SX!ZK\^SM_VK\(!
6KSV_\O!^Y!PYVVYa!SX]^\_M^SYX]!WKc!VOKN!^Y!ZO\]YXKV!
SXT_\c!Y\!NKWKQO!^Y!^RO!P_\XS^_\O&!KXN!MKX!ZY]O!K!]KPO^c!
\S]U(!AVOK]O!MYX^KM^!Y_\!]O\`SMO!^OKW!SP!cY_!RK`O!
Z\YLVOW]!aS^R!]O^_Z)K]]OWLVc(!EROc!aSVV!LO!RKZZc!^Y!
ROVZ!cY_(!1]]OWLVc!WKc!YXVc!LO!MK\\SON!Y_^!Lc!
MYWZO^OX^!ZO\]YX](!?Y!VSKLSVS^c!PY\!NKWKQO!S]!K]]_WON!
SX!MK]O!YP!MRKXQO]!^Y!^RO!Z\YN_M^)Z\YN_M^!MYWZYXOX^]!
Y\!^RO!\OZVKMOWOX^)_]O!YP!ZK\^])MYX]_WKLVO]!XY^!
Z\Y`SNON!Lc!^RO!WKX_PKM^_\O\)NS]^\SL_^Y\(!!
9P!aKVV!WY_X^SXQ!WK^O\SKV]!]_MR!K]!NYaOV]!Y\!]M\Oa]!
K\O!SXMV_NON!aS^R!^RO!Z\YN_M^&!^RO]O!K\O!SX^OXNON!
ObMV_]S`OVc!PY\!_]O!YX!]YVSN!aKVV]!WKNO!YP!_XSPY\W!
WK^O\SKV](!1^^KMRWOX^!S]!YXVc!K]!QYYN!K]!^RO!
MYXXOM^SYX!LO^aOOX!^RO!WY_X^SXQ!WK^O\SKV]!KXN!^RO!
aKVV(!6Y\!LY^R!]^KXNSXQ!KXN!RKXQSXQ!P_\XS^_\O&!MROMU!
cY_\!aKVV!PY\!]_S^KLSVS^c!Z\SY\!^Y!K^^KMRWOX^!KXN!YXVc!_]O!
]_S^KLVO!WY_X^SXQ!WK^O\SKV](!5X]_\O!^RO\O!K\O!XY!VSXO]!
SX!^RO!N\SVVSXQ!dYXO!LOPY\O!N\SVVSXQ!KXc!RYVO](!FV^SWK^OVc&!
^RO!SX]^KVVO\!S]!\O]ZYX]SLVO!PY\!^RO!K^^KMRWOX^!^Y!^RO!
aKVV(!!
ERS]!KV]Y!KZZVSO]!^Y!^RO!SX]^KVVK^SYX!YP!OVOM^\SMKV!
KZZVSKXMO]!KXN!Y^RO\!]^\_M^_\KV!KMMO]]Y\SO](!ERO!
K]]OWLVc)SX]^KVVK^SYX!YP!OVOM^\SMKV!KZZVSKXMO]!KXN!Y^RO\!
]^\_M^_\KV!KMMO]]Y\SO]!W_]^!LO!ZO\PY\WON!ObMV_]S`OVc!
Lc!K_^RY\S]ON&![_KVSPSON!ZO\]YXXOV(!1VV!OVOM^\SMKV!KXN!
]^\_M^_\KV!SX]^KVVK^SYX]!W_]^!LO!MK\\SON!Y_^!KMMY\NSXQ!^Y!
^RO!\O]ZOM^S`O!KZZVSMKLVO!]^KXNK\N]!KXN!]KPO^c!
\OQ_VK^SYX]!SX!cY_\!PONO\KV!]^K^O(!@XVc!_]O!KZZ\Y`ON!
SVV_WSXKX^]!PY\!VSQR^!]Y_\MO](!ERO\O!S]!K!\S]U!YP!
Y`O\ROK^SXQ!KXN!PS\O!SP!^RO!WKbSW_W!aK^^KQO!S]!
ObMOONON(!3Y`O\SXQ!SVV_WSXKX^]!S]!Z\YRSLS^ON!N_O!^Y!̂ RO!
\S]U!YP!PS\O(!
A\YZO\!P_XM^SYXSXQ!YP!^RO!P_\XS^_\O!\O[_S\O]!ZV_WL!KXN!
RY\SdYX^KV!KVSQXWOX^(!ERO!NYY\]!K\O!Z\O'KNT_]^ON&!L_^!
WKc!RK`O!^Y!LO!\OKNT_]^ON!N_O!^Y!VYMKV!MYXNS^SYX](!2O!
]_\O!^Y!YL]O\`O!^RO!aOSQR^!]ZOMSPSMK^SYX]!PY\!WKbSW_W!
VYKN](!3VSWLSXQ!YX!P_\XS^_\O!S]!Z\YRSLS^ON(!6_\XS^_\O!
WKc!^SZ!Y`O\!SX!MK]O!YP!SWZ\YZO\!_]O(!EY!Z\O`OX^!^RS]&!
P_\XS^_\O!]RY_VN!KVaKc]!LO!]OM_\ON!KQKSX]^!^SZZSXQ!
Y`O\(!ERO\O!S]!K!\S]U!YP!L\OKUKQO!KXN!SXT_\c!SX!MK]O!YP!
Y`O\VYKNSXQ!$SX!ZK\^SM_VK\!Lc!ZVKcSXQ!MRSVN\OX&!ZOYZVO&!
WK^O\SKV]!Y\!Y^RO\!Z\YRSLS^ON!VYKN]%(!1VV!]M\Oa]!KXN!
VYKN'LOK\SXQ!MYXXOM^SYX]!]RY_VN!LO!\O'^SQR^OXON!KP^O\!,!
^Y!-!aOOU]!^Y!OX]_\O!ZO\WKXOX^!]^KLSVS^c(!
%#3'"!
'!?Y^O]!YX!P_\XS^_\O!MK\O!'!
AVOK]O!YL]O\`O!Y_\!SXPY\WK^SYX!YX!Z\YZO\!P_\XS^_\O!
MK\O!^Y!OX]_\O!cY_!MKX!OXTYc!Y_\!Z\YN_M^!PY\!K!VYXQ!
^SWO(!
F]O!K!MVOKX&!N\c&!]YP^!MY^^YX!MVY^R!PY\!MVOKXSXQ(!9P!cY_\!
P_\XS^_\O!S]!ROK`SVc!]YSVON&!cY_!WKc!WYS]^OX!^RO!MVY^R!
aS^R!]YWO!aK^O\!Y\!P_\XS^_\O!MVOKXO\!KXN!N\c!^RO!
MVOKXON!OVOWOX^]!KP^O\aK\N](!>O^KV!KXN!QVK]]!
MYWZYXOX^]!K\O!LO]^!MVOKXON!aS^R!MYX`OX^SYXKV!WO^KV!
KXN!QVK]]!MVOKXO\]!KMMY\NSXQ!^Y!^RO!SX]^\_M^SYX]!
Z\Y`SNON!PY\!^ROW(!ERO!MVOKXSXQ!KQOX^]!W_]^!LO!MVOK\Vc!
SNOX^SPSON!K]!LOSXQ!]_S^KLVO!PY\!P_\XS^_\O!MK\O(
4Y!XY^!_]O!]^OKW!MVOKXO\]&!MY\\Y]S`O&!]MY_\SXQ!
MVOKXSXQ!KQOX^]!Y\!Y^RO\!MVOKXO\]!aS^R!_XUXYaX!OPPOM^]!
_XNO\!KXc!MS\M_W]^KXMO](!
#55'05+10"!8SQR'QVY]]!]_\PKMO]!K\O!MY`O\ON!Lc!K!
Z\Y^OM^S`O!PSVW!YX!NOVS`O\c(!=OK`O!^RS]!YX!^RO!P_\XS^_\O!
_X^SV!S^!RK]!LOOX!P_VVc!K]]OWLVON!KXN!N_]^ON(!@XMO!^RO!
Z\Y^OM^S`O!PSVW!S]!\OWY`ON&!RSQR'QVY]]!OVOWOX^]!WKc!
YXVc!LO!MVOKXON!KXN!_]ON!KP^O\!.+!RY_\]!$^SWO!PY\!ZY]^'
M_\SXQ!SX!\YYW!KS\%(
4Y!XY^!NKWKQO!]_\PKMO]!aS^R!]RK\Z!YLTOM^]!KXN!XO`O\!
ObZY]O!^ROW!^Y!]^\YXQ!]_XVSQR^(!

&+4214#.!
'!?Y^O]!YX!aK]^O!NS]ZY]KV!'!
6Y\!^RO!QYYN!YP!^RO!OX`S\YXWOX^&!ZVOK]O!]Y\^!^RO!
ZKMUKQSXQ!PY\!NS]ZY]KV&!_]O!^RO!aK]^O)\OMcMVSXQ!LSX]!
Z\Y`SNON!KXN!NY!XY^!VS^^O\(!
4KWKQON!Y\!_X_]KLVO!P_\XS^_\O!MKX!LO!\OMcMVON!Lc!
]ZOMSKV!PKMSVS^SO]!PY\!^RO!\OMcMVSXQ!YP!MYWZYXOX^](!
4S]_]ON!P_\XS^_\O!^RK^!S]!]^SVV!P_XM^SYXKV!NYO]!XY^!RK`O!^Y
LO!NS]MK\NON(!3YX]SNO\!NYXK^SXQ!S^!^Y!K!MRK\S^KLVO!
Y\QKXS]K^SYX(

HO!RYZO!cY_!OXTYc!cY_\!XOa!P_\XS^_\O(

5]^SWKNY)K!MVSOX^O/!
=O!NKWY]!VK]!Q\KMSK]!ZY\!RKLO\!KN[_S\SNY!_X!W_OLVO!NO!
X_O]^\K!QKWK!NO!SX^O\SY\O]!ZK\K!_]Y!ObMV_]S`Y!OX!O]ZKMSY]!
Z\S`KNY](!=O!\YQKWY]![_O!MYWZ\_OLO![_O!OV!`YV_WOX!NO!
]_WSXS]^\Y!O]^y!MYWZVO^Y&!VOK!NO^OXSNKWOX^O!VK!]SQ_SOX^O!
SXPY\WKMS�X!SWZY\^KX^O!KX^O]!NOV!WYX^KTO!c!VK!MYX]O\`O!
ZK\K!]_!_]Y!ZY]^O\SY\&!^KWLSyX!ZY\!ZK\^O!NO!^O\MO\Y](!!
?_O]^\Y]!W_OLVO]!NOLOX!_^SVSdK\]O!]OQ�X!OV!_]Y!Z\O`S]^Y(!
FX!_]Y!SXKNOM_KNY!Z_ONO!Z\Y`YMK\!NK~Y]!WK^O\SKVO]!Y&!OX!
NO^O\WSXKNK]!MS\M_X]^KXMSK]&!VO]SYXO]!ZO\]YXKVO](!=Y]!
W_OLVO]!XY!]YX!T_Q_O^O](!5V!PKL\SMKX^O!Y!OV!NS]^\SL_SNY\!XY!
K]_WOX!XSXQ_XK!\O]ZYX]KLSVSNKN!ZY\!VY]!NK~Y]!MK_]KNY]!
ZY\!_X!_]Y!XY!MYXPY\WO!KV!Z\O`S]^Y!Y!_XK!WKXSZ_VKMS�X!
SXMY\\OM^K(!
%!6!+!&!#!&!1"!=Y]!XS~Y]!Y!VK]!ZO\]YXK]!MYX!
NS]MKZKMSNKNO]!WOX^KVO]!NOLOX!WKX^OXO\]O!]SOWZ\O!
KVOTKNY]!NO!VY]!W_OLVO]&!VY]!YLTO^Y]!KPSVKNY]&!VK]!ZSOdK]!
ZO[_O~K]!c!VY]!WK^O\SKVO]!NO!OWLKVKTO0!ObS]^O!\SO]QY!NO!
VO]SYXO]!c)Y!K]PSbSK(!
/!1!0!5!#!,!'"!AK\K!OV!WYX^KTO&!]SQK!X_O]^\K]!
SX]^\_MMSYXO]!NO!_]Y&!SX]^KVKMS�X!Y!WYX^KTO!c!Z\O]^O!
O]ZOMSKV!K^OXMS�X!K!VK]!SXNSMKMSYXO]!NO!KN`O\^OXMSK!c!
]OQ_\SNKN(!DS!XY!]O!]SQ_OX!VK]!SX]^\_MMSYXO]&!Z_ONOX!
Z\YN_MS\]O!VO]SYXO]!ZO\]YXKVO]!Y!NK~Y]!OX!VY]!
W_OLVO])\SO]QY!NO!]OQ_\SNKN(!DS!^SOXO!KVQ_XK!NSPSM_V^KN!
N_\KX^O!OV!WYX^KTO)VK!SX]^KVKMS�X&!Z�XQK]O!OX!MYX^KM^Y!MYX!
X_O]^\Y!O[_SZY!NO!K^OXMS�X!KV!MVSOX^O(!5]^O!O]^K\q!K!]_!
NS]ZY]SMS�X!ZK\K!VY![_O!XOMO]S^O(!5V!WYX^KTO!]YVY!NOLOX!
\OKVSdK\VY!ZO\]YXK]!MYWZO^OX^O](!?Y!]O!K]_WO!XSXQ_XK!
\O]ZYX]KLSVSNKN!ZY\!NK~Y]!OX!MK]Y!NO!WYNSPSMKMSYXO]!OX!OV!
Z\YN_M^Y)VK]!ZSOdK]!NOV!Z\YN_M^Y!XS!OX!MK]Y!NO!]_]^S^_MS�X!Y!
_]Y!NO!ZSOdK])MYX]_WSLVO]![_O!XY!Z\YMONKX!NOV!
PKL\SMKX^O)NS]^\SL_SNY\(!!
DS!VK!WO\MKXM|K!SXMV_cO!PSTKMSYXO]!NO!ZK\ON&!MYWY!^KMY]!c!
^Y\XSVVY]&!]O!_^SVSdK\qX!ObMV_]S`KWOX^O!OX!ZK\ONO]!ROMRK]!
MYX!WK^O\SKVO]!]�VSNY]!c!_XSPY\WO](!FXK!PSTKMS�X!O]!^KX!
L_OXK!MYWY!VK!MYXObS�X!ObS]^OX^O!OX^\O!VY]!OVOWOX^Y]!NO!
PSTKMS�X!c!VK!ZK\ON(!EKX^Y!ZK\K!VY]!W_OLVO]!NO!ZSO!MYWY!
ZK\K!VY]!W_OLVO]!KV^Y]&!MYWZ\_OLO!VK!SNYXOSNKN!NO!VK!ZK\ON!
KX^O]!NO!PSTK\VY]!c!_^SVSMO!�XSMKWOX^O!OVOWOX^Y]!NO!PSTKMS�X!
KNOM_KNY](!DS!^SOXO![_O!^KVKN\K\!VK!ZK\ON&!K]OQ�\O]O!NO!
[_O!XY!RKcK!V|XOK]!NO!OVOM^\SMSNKN!OX!VK!dYXK!NYXNO!`KcK!K!
\OKVSdK\!VY]!^KVKN\Y](!5X!�V^SWK!SX]^KXMSK&!OV!SX]^KVKNY\!O]!
\O]ZYX]KLVO!NO!VK!PSTKMS�X!K!VK!ZK\ON(!!
5]^Y!^KWLSyX!]O!KZVSMK!K!VK!SX]^KVKMS�X!NO!KZK\K^Y]!
OVyM^\SMY]!c!Y^\Y]!KMMO]Y\SY]!NO!MYX]^\_MMS�X(!5V!WYX^KTO)VK!
SX]^KVKMS�X!NO!KZK\K^Y]!OVyM^\SMY]!c!Y^\Y]!KMMO]Y\SY]!
\OVO`KX^O]!ZK\K!VK!MYX]^\_MMS�X!MY\\O]ZYXNOX!
ObMV_]S`KWOX^O!K!ZO\]YXKV!O]ZOMSKVSdKNY!c!K_^Y\SdKNY(!
EYNK]!VK]!SX]^KVKMSYXO]!OVyM^\SMK]!c!O]^\_M^_\KVO]!NOLOX!
\OKVSdK\]O!NO!KM_O\NY!MYX!VK]!XY\WK]!c!\OQVKWOX^Y]!NO!
]OQ_\SNKN!KZVSMKLVO]!OX!]_!\OQS�X(!1]OQ�\O]O!NO![_O!VK]!
LYWLSVVK]!_^SVSdKNK]!ZK\K!VK]!P_OX^O]!NO!V_d!^OXQKX!]SOWZ\O!
VK!SX^OX]SNKN!ZO\WS^SNK(!DS!XY!]O!\O]ZO^K!OV!X�WO\Y!NO!
`K^SY]!Wqb(&!ObS]^O!ZOVSQ\Y!NO!SXMOXNSY!ZY\!
]YL\OMKVOX^KWSOX^Y(!DO!Z\YR|LO!M_L\S\!VK]!LYWLSVVK]!NOLSNY!
KV!ZOVSQ\Y!NO!SXMOXNSY![_O!O]^Y!]_ZYXO(!
5V!MY\\OM^Y!P_XMSYXKWSOX^Y!NOV!W_OLVO!]YVY!O]^q!
QK\KX^SdKNY!]S!]O!SX]^KVK!K!ZVYWY!c!OX!RY\SdYX^KV(!=K]!
Z_O\^K]!O]^qX!Z\OKT_]^KNK]&!ZO\Y!NOLOX!`YV`O\!K!
KVSXOK\]O)KT_]^K\]O!OX!MK]Y!XOMO]K\SY!]OQ�X!VK]!
MYXNSMSYXO]!VYMKVO](!5]!SWZ\O]MSXNSLVO!^OXO\!OX!M_OX^K!VK]!
SXNSMKMSYXO]!]YL\O!VK!MK\QK!WqbSWK(!DO!Z\YR|LO!]_LS\!K!VY]!
W_OLVO](!5X!MK]Y!NO!_]Y!SXKNOM_KNY&!VY]!W_OLVO]!Z_ONOX!
`YVMK\]O(!AK\K!O`S^K\VY&!]O!\OMYWSOXNK!K]OQ_\K\!]SOWZ\O!
VY]!W_OLVO]!ZK\K![_O!XY!]O!MKSQKX(!5X!MK]Y!NO!
]YL\OMK\QK]!$O]ZOMSKVWOX^O&!ZY\!XS~Y]!T_QKXNY&!ZO\]YXK]&!
WK^O\SKV!_!Y^\Y]!PKM^Y\O]!SXKNOM_KNY]%&!ObS]^O!\SO]QY!NO!
\Y^_\K!c!VO]SYXO](!DO!\OMYWSOXNK!KZ\O^K\!^YNY]!VY]!^Y\XSVVY]!
c!^YNY]!VY]!Z_X^Y]!NO!_XS�X!]YWO^SNY]!K!MK\QK!MKNK!,!Y!-!
]OWKXK]!ZK\K!QK\KX^SdK\!_XK!O]^KLSVSNKN!N_\KNO\K(!
%!6!+!&!#!&!1"!'9X]^\_MMSYXO]!ZK\K!OV!M_SNKNY!NO!VY]!
W_OLVO]'!
EOXQK!OX!M_OX^K!X_O]^\K]!SXNSMKMSYXO]!]YL\O!OV!MY\\OM^Y!
M_SNKNY!NO!VY]!W_OLVO]!ZK\K![_O!Z_ONK!NS]P\_^K\!NO!
X_O]^\Y!Z\YN_M^Y!N_\KX^O!OV!WKcY\!^SOWZY!ZY]SLVO(!
AK\K!VK!VSWZSOdK&!_^SVSMO!_X!ZK~Y!NO!KVQYN�X!VSWZSY&!]OMY!c!
]_K`O(!DS!]_]!W_OLVO]!XOMO]S^KX!_XK!VSWZSOdK!K!PYXNY&!
Z_ONO!R_WONOMO\!OV!ZK~Y!MYX!_X!ZYMY!NO!KQ_K!Y!
VSWZSKW_OLVO]!c!]OMK\!VY]!W_OLVO]!_XK!`Od!VSWZSY](!AK\K!
VSWZSK\!VK]!ZSOdK]!NO!WO^KV!c!M\S]^KV&!VY!WOTY\!O]!_^SVSdK\!
Z\YN_M^Y]!NO!VSWZSOdK!ZK\K!WO^KV!c!M\S]^KV!NS]ZYXSLVO]!OX!OV!
WO\MKNY!]SQ_SOXNY!VK]!SX]^\_MMSYXO]!NO!M_SNKNY![_O!PSQ_\KX!
OX!OVVY](!=Y]!Z\YN_M^Y]!NO!VSWZSOdK!NOLOX!SXNSMK\!
MVK\KWOX^O![_O!]YX!KZ^Y]!ZK\K!OV!M_SNKNY!NO!W_OLVO](!!
?Y!_^SVSMO!X_XMK!VSWZSKNY\O]!NO!`KZY\!XS!Z\YN_M^Y]!
MY\\Y]S`Y]&!KL\K]S`Y]!Y!NO!Y^\Y!^SZY!M_cY]!OPOM^Y]!
NO]MYXYdMK(!
%!6!+!&!#!&!1"!=K]!]_ZO\PSMSO]!NO!KV^Y!L\SVVY!O]^qX!
Z\Y^OQSNK]!ZY\!_XK!ZOV|M_VK!Z\Y^OM^Y\K!OX!OV!WYWOX^Y!NO!VK!
OX^\OQK(!4yTOVK!OX!OV!W_OLVO!RK]^K![_O!O]^O!O]^y!
MYWZVO^KWOX^O!WYX^KNY!c!VSL\O!NO!ZYV`Y(!=Y]!OVOWOX^Y]!NO!
KV^Y!L\SVVY!K!VY]![_O!]O!VO]!RK!\O^S\KNY!VK!ZOV|M_VK!Z\Y^OM^Y\K!
]YVY!Z_ONOX!VSWZSK\]O!c!_^SVSdK\]O!NO]Z_y]!NO!.+!RY\K]!
$^SOWZY!NO!ZY]M_\KNY!OX!KS\O!KWLSOX^O%(!!
?Y!NK~K\!VK]!]_ZO\PSMSO]!MYX!YLTO^Y]!KPSVKNY]!XS!ObZYXO\VK]!
K!VK!V_d!]YVK\!P_O\^O!LKTY!XSXQ_XK!MS\M_X]^KXMSK(!
'!.!+!/!+!0!#!%!+!C!0!'9X]^\_MMSYXO]!]YL\O!VK!OVSWSXKMS�X!NO!
\O]SN_Y]'!
AY\!OV!LSOX!NOV!WONSYKWLSOX^O&!VO!\YQKWY]![_O!NOZY]S^O!VY]!
\O]SN_Y]!NO!VY]!OX`K]O]!MVK]SPSMKNY]!ZY\!^SZY!OX!VY]!
MYX^OXONY\O]!NO!LK]_\K)\OMSMVKTO!Z\O`S]^Y]&!c!XY!OX!VK!
XK^_\KVOdK(!!
=Y]!W_OLVO]!NK~KNY]!Y!SX_^SVSdKLVO]!Z_ONOX!VVO`K\]O!K!
Z_X^Y]!NO!\OMYQSNK!O]ZOMSKVO]!ZK\K!OV!\OMSMVKTO!NO!]_]!
NS]^SX^Y]!MYWZYXOX^O](!
=Y]!W_OLVO]![_O!O]^yX!NO]QK]^KNY]&!ZO\Y!]SQKX!]SOXNY!
P_XMSYXKVO]!XY!^SOXOX!ZY\![_y!OVSWSXK\]O(!A_ONO!VVO`K\VY]&!
ZY\!OTOWZVY&!K!Y\QKXSdKMSYXO]!LOXyPSMK](!!!

5]ZO\KWY]![_O!NS]P\_^O!NO!]_!W_OLVO!X_O`Y(!

=_Q_ZOO^_N!UVSOX^&
EtXKWO&!O^!Y]^]S^O!WOSO!SX^O\T��\SZ\YQ\KWWS]^!W��LVS&!
WS]!YX!W�OVN_N!UK]_^KWS]OU]!KSX_V^!O\K\__WSNO](!
AKV_X!UYX^\YVVSQO!^K\XO!^tSOVSUU_]^&!V_QOQO!OXXO!
UYUU_ZKXOU_^!RYYVSUKV^!VtLS!Tt\QWSXO!YV_VSXO!^OK`O!TK!
]tSVS^KQO!]OO!^_VO`K]OU]!UK]_^KWS]OU]&!UK!
UYVWKXNK^OVO!S]SU_^OVO(!
>OSO!W��LVS^!^YRSL!UK]_^KNK!KSX_V^!O^^OXtR^_N!`SS]SV(!
5LK�SQO!UK]_^KWSXO!`�SL!^OK^_N!K]TKYV_NOV!Z�RT_]^KNK!
`K\KUKRT_]^_]S!`�S!UORK`SQK]^_]S(!>��LOV!OS!YVO!
WtXQ_K]S(!EYY^TK!`�S!^_\_]^KTK!OS!`K]^_^K!UKRT_NO!OO]^&!
WS]!YX!Z�RT_]^K^_N!WS^^O]SRSZt\K]O]^!UK]_^KWS]O]^!`�S!
OLK�SQO]^!Ut]S^]OWS]O]^(!
5?*'.'2#06"!=KZ]ON!`�S!`KSW]O!Z__NOQK!S]SU_N!
^_VOL!KVK^S!RYSNK!OOWKV!W��LVSNO^KSVSNO]^&!^O\K`K^O]^!
O]OWO^O]^&!`tSUO]^O]^!Y]KNO]^!TK!ZKUUOWK^O\TKVSNO]^(!
5]SXOL!`SQK]^_]O!TK)`�S!VtWL_WS]YR^(!
-1145#/+0'"!;t\QSQO!WOSO!UK]_^_]'&!WYX^OO\SWS]'!
`�S!ZKSQKVN_]T_RS]OSN!XSXQ!Tt\QSQO!OOVU�SQO!RYSK^_]S!TK!
YR_^_]T_RS]OSN(!;_RS]^O!OS\KWSXO!`�SL!Z�RT_]^KNK!
UORK`SQK]^_]S!`�S!W��LVS!UKRT_]^KWS]^!XSXQ!YR_]^KNK!
YR_^_]^(!<_S!^OSV!YX!]OKNS]^KWS]OV)WYX^OO\SWS]OV!
Z\YLVOOWO&!`�^UO!�ROXN_]^!WOSO!
^OOXSXN_]WOO]UYXXKQK(!?KN!KS^K`KN!^OSN!ROK!
WOOVOQK(!>YX^OO\SWS]^!`�S`KN!VtLS!`SSK!KSX_V^!ZtNO`KN!
S]SU_N(!EYY^O)^YY^O!UYWZYXOX^SNO!W__NK^_]^O!`�S!
^YY^TK)W��TK!ZYYV^!^K\XSWK^K!Y]KNO)^K\`SU_^O!
K]OXNKWS]O)UK]_^KWS]O!UY\\KV!OS!`�O^K!`K]^_^_]^!
UKRT_NO!OO]^(!
<_S!^YY^OQK!YX!UKK]K]!]OSXKUSXXS^_]WK^O\TKVSN&!XKQ_!
^��LVSN!`�S!U\_`SN&!YX!XOON!O^^O!XtR^_N!UK]_^KWS]OU]!
KSX_V^!�R^VK]^O]^!WK^O\TKVSNO]^!`KVWS]^K^_N!^_QO`K^OV!
]OSX^OV(!<SXXS^_]!YX!XSS!ROK!U_S!USXXS^_]WK^O\TKVSNO!TK!
]OSXK!`KROVSXO!�ROXN_](!?SS!]OS]`K!U_S!UK!\SZZ_`K!
W��LVS!Z_R_V!UYX^\YVVSQO!OXXO!USXXS^KWS]^!YWK!]OSXK!
]YLS`_]^!TK!UK]_^KQO!KSX_V^!]YLS`KSN!USXXS^_]WK^O\TKVO(!
5XXO!K_U_NO!Z__\SWS]^!`OOXN_QO&!O^!Z__\S^]YYXS]!OS!
YVOU]!TYYXS(!=�ZZUYUU_`�^^O]!`K]^_^KL!ZKSQKVNKTK!
]OSXKVO!USXXS^KWS]O!OO]^(!
DOO!UOR^SL!UK!OVOU^\S]OKNWO^O!TK!W__NO!
UYX]^\_U^]SYYXS^K\`SU_^O!ZKSQKVNKWS]O!UYR^K(!
5VOU^\S]OKNWO^O!TK!W__NO!UYX]^\_U^]SYYXS^K\`SU_^O!
UYUU_ZKXOU_^)ZKSQKVNKWS]^!^YRS`KN!^OY]^KNK!KSX_V^!
]OVVOU]!`YVS^K^_N!U`KVSPS^]OO\S^_N!^��^KTKN(!<�SU!OVOU^\S'!TK!
UYX]^\_U^]SYYXSZKSQKVNS]ON!^_VOL!^OY]^KNK!`K]^K`KV^!^OSO!
VSSN_WKK!`K]^K`K^OVO!UOR^S`K^OVO!]^KXNK\NS^OVO!TK!
YR_^_]OO]US\TKNOVO(!<K]_^KQO!`KVQ_]KVVSUK^O!TKYU]!
KSX_V^!ROKU]USSNO^_N!`KVQ_]^OSN(!>KU]SWKKV]O!`�SW]_]O!
�VO^KWS]OV!YX!�VOU__WOXOWS]O!TK!^_VOUKRT_!YR^(!
GKVQ_]^_]KSXO^O!UK^WSXO!YX!^_VOYR_!^�^^_!UOOVK^_N(!
>��LVS!X�_O^OUYRKXO!^YSWSWSXO!OOVNKL!VYYNS]'!TK!
RY\S]YX^KKVTYYXN_]^(!FU]ON!YX!OOVXO`KV^!\OQ_VOO\S^_N&!
U_SN!UYRKVSUO!YV_NO!^�^^_!`�S`KN!XOON!`KTKNK!__O]^S!
\OQ_VOO\SWS]^(!;t\QSQO!USXNVK]^S!WKU]SWKKV]O^O!
UYY\W_]^O!UKKV_]ZO^]SPSUK^]SYYXO(!>��LVSVO!\YXSWSXO!YX!
UOOVK^_N(!>��LOV!`�SL!`KVO!UK]_^KWS]O!UY\\KV!�WLO\!
U_UU_NK(!DOVVO!`tV^SWS]OU]!^_VOU]!W��LOV!KVK^S!
�WLO\U_UU_WS]O!`K]^_!USXNV_]^KNK(!nVOUYY\WKWS]OV!
$O\S^S!VK]^O&!SXSWO]^O&!WK^O\TKVSNO!`�S!W__NO!UOOVK^_N!
UYY\WK^O!WtXQSWS]OV%!YX!Z_\_XOWS]O!TK!`SQK]^_]^O!YR^(!
<�SU!U\_`SN!TK!UKXN`KN!�ROXN_]ON!^_VOL!,f-!XtNKVK!
Zt\K]^!__O]^S!USXXS!UOO\K^K&!O^!^KQKNK!Z�]S`!]^KLSSV]_](!
*11.&64"!
'!>t\U_]ON!W��LVS!RYYVNKWS]O!UYR^K!'!
;t\QSQO!WOSO!^OK`O^!�SQO!W��LVSRYYVN_]O!UYR^K&!O^!
]KKU]S^O!WOSO!^YYNO^!ZSUUK!KOQK!XK_^SNK(!
<K]_^KQO!Z_RK]^KWS]OU]!Z_RK]^&!U_S`K!ZORWO^!
Z__`SVVK]^!VKZZS(!<_S!^OSO!W��LOV!YX!^_QO`KV^!
Wtt\N_X_N&!`�S^O!VKZZS!XSS]_^KNK!W�XO!`OO!`�S!
W��LVSZ_RK]^_]`KROXNSQK!TK!]OOTt\OV!U_S`K^KNK!
Z_RK]^K^_N!OVOWOXNSN(!>O^KVV'!TK!UVKK]UYWZYXOX^O!YX!
U�SQO!ZK\OW!Z_RK]^KNK!^K`KVS]^O!WO^KVVS'!TK!
UVKK]SZ_RK]^_]`KROXNS^OQK!`K]^K`KV^!XOSVO!KX^_N!
T_RS]^OVO(!A_RK]^_]`KROXNSN!ZOK`KN!YVOWK!]OVQOV^!
SNOX^SPS^]OO\S^_N!U_S!]YLS`KN!W��LVS!RYYVNKWS]OU](!
i\QO!WSXQSV!T_R_V!UK]_^KQO!K_\_Z_RK]^KTKSN&!
]��`S^K`KSN&!U��\S`KSN!Z_RK]^_]`KROXNOSN!OQK!W_SN!
^_XNWK^_!^YSWOQK!Z_RK]^_]`KROXNOSN(!
5?*'.'2#06"!<�\QVtSUOQK!ZSXXKN!YX!^K\XSWS]OV
UKO^_N!UKS^]OUSVOQK(!;t^UO!]OO!W��LVSVO&!U_XS!]OO!YX!
^tSOVSU_V^!UYUU_!ZKXN_N!TK!^YVW_]^!Z_RK]^K^_N(!<_S!
UKS^]OUSVO!YX!OOWKVNK^_N&!`�SL!U�\QVtSUOQK!OVOWOX^O!
Z_RK]^KNK!TK!UK]_^KNK!KVVO]!.+!^_XXS!Zt\K]^!$^YK�R_]!
Tt\OVU�`OXOWS]O!KOQ%(!
i\QO!UKRT_]^KQO!ZSXN_!^O\K`K^O!O]OWO^OQK!TK!t\QO!
U_XKQS!Tt^UO!XOSN!^_QO`K!ZtSUO]O`KVQ_]O!Ut^^O(!

-D37#.&#/+0'!
'!>t\U_]ON!Ttt^WO^O!U�\`KVNKWS]O!UYR^K!'!
<O]UUYXXK!R�`KXQ_U]!ZKV_WO!ZKUOXNSN!
_^SVS]OO\SWS]OU]!]Y\^OO\SNK&!UK]_^KNK!UKK]K]YVO`KSN!
Ttt^WO')Z\�QSUK]^O!XSXQ!WS^^O!Z\�QS!WKRK!`S]K^K(!
<KRT_]^K^_N!`�S!UK]_^_]U�VLWK^_^!W��LVS^!]KKL!
^KK]UK]_^KNK!]ZO^]SKKV]O^O]!UYWZYXOX^SNO!
\SXQV_]]O`�^_!\KTK^S]^O](!
<K]_^KWK^K!W��LVS^&!WS]!YX!OXNS]OV^!P_XU^]SYXKKVXO&!OS!
ZOK!t\K!`S]UKWK(!<KKV_QO!]OVVO!KXXO^KWS]^!
ROK^OQO`_]Y\QKXS]K^]SYYXSVO(!

=YYNKWO&!O^!XK_NS^O!YWK!__^!W��LVS^(!

3Rx\O]!MVSOX^O]&!MRO\]!MVSOX^]&!WO\MS!NeK`YS\!KMRO^y!_X!
WO_LVO!NO!XY^\O!QKWWO!5]ZKMO!SX^y\SO_\!ZY_\!Ve_]KQO!
ObMV_]SP!NKX]!NO]!VYMK_b!Z\S`y](!GO_SVVOd!`y\SPSO\![_O!VO!
MYX^OX_!NO!VK!VS`\KS]YX!O]^!MYWZVO^!O^!VS\O!K^^OX^S`OWOX^!VO]!
SXPY\WK^SYX]!SWZY\^KX^O]!MS'NO]]Y_]!K`KX^!VO!WYX^KQO&!O^!
MYX]O\`Od'VO]!]YSQXO_]OWOX^!ZY_\!Ney`OX^_OVVO]!
KZZVSMK^SYX])_^SVS]K^SYX]!_V^y\SO_\O]&!c!MYWZ\S]!ZK\!NO]!^SO\](!!
?Y]!WO_LVO]!NYS`OX^!z^\O!_^SVS]y]!NO!WKXSx\O!MYXPY\WO!p!
VO_\!NO]^SXK^SYX(!FXO!_^SVS]K^SYX!XYX!MYXPY\WO!p!VK!
NO]^SXK^SYX!ZO_^!OX^\K}XO\!NO]!NYWWKQO]!WK^y\SOV]!Y_!
NKX]!MO\^KSX]!MK]!NO]!Z\yT_NSMO]!MY\ZY\OV](!=O]!WO_LVO]!XO!
]YX^!ZK]!NO]!TY_O^]!NO]^SXy]!K_b!OXPKX^](!=O!PKL\SMKX^!Y_!VO!
NS]^\SL_^O_\!NyMVSXO!^Y_^O!\O]ZYX]KLSVS^y!ZY_\!NO]!
NYWWKQO]!\y]_V^KX^!Ne_XO!_^SVS]K^SYX!XYX!MYXPY\WO!Y_!
Ne_XO!WKXSZ_VK^SYX!O\\YXyO(!
#55'05+10!"!=O]!OXPKX^]!O^!VO]!ZO\]YXXO]!RKXNSMKZyO]!
WOX^KVO]!NYS`OX^!^Y_TY_\]!z^\O!^OX_]!p!NS]^KXMO!NO]!
yVyWOX^]!NO!WYLSVSO\&!NO]!YLTO^]!ZYSX^_]&!NO]!ZO^S^O]!ZSxMO]!
O^!NO]!WK^y\SK_b!NeOWLKVVKQO!OX!\KS]YX!Ne_X!\S][_O!NO!
LVO]]_\O!O^)Y_!Ney^Y_PPOWOX^(!
/105#)'!"!=Y\]!N_!WYX^KQO&!`O_SVVOd!]_S`\O!XY^\O!WYNO!
NeOWZVYS&!XY]!SX]^\_M^SYX]!NeObZVYS^K^SYX&!NeSX]^KVVK^SYX!Y_!NO!
WYX^KQO!O^!\O]ZOM^Od!XY^KWWOX^!VO]!K`O\^S]]OWOX^]!O^!
MYX]SQXO]!NO!]yM_\S^y(!=O!XYX'\O]ZOM^!NO]!MYX]SQXO]!ZO_^!
OX^\K}XO\!NO]!LVO]]_\O]!NO]!ZO\]YXXO]!Y_!NO]!
OXNYWWKQOWOX^]!N_!WO_LVO&!MYX]^S^_O\!_X!\S][_O!ZY_\!VK!
]yM_\S^y(!DS!`Y_]!\OXMYX^\Od!NO]!NSPPSM_V^y]!NO!WYX^KQO)!
K]]OWLVKQO&!`O_SVVOd!MYX^KM^Od!XY^\O!y[_SZO!NO!]O\`SMO!
MVSOX^xVO(!5VVO!O]^!p!`Y^\O!OX^Sx\O!NS]ZY]S^SYX!ZY_\!`Y_]!KSNO\!
O^!`Y_]!MYX]OSVVO\(!=O!WYX^KQO!NYS^!z^\O!OPPOM^_y!_XS[_O'
WOX^!ZK\!NO]!ZO\]YXXO]![_KVSPSyO](!1_M_XO!\O]ZYX]KLSVS^y!
XO!ZO_^!z^\O!K]]_WyO!ZY_\!NO]!NYWWKQO]!\y]_V^KX^!NO!
WYNSPSMK^SYX]!KZZY\^yO]!K_!Z\YN_S^!Y_!p!NO]!ZK\^SO]!N_!
Z\YN_S^&!N_!\OWZVKMOWOX^!Y_!NO!Ve_^SVS]K^SYX!NO!ZSxMO])NO!
PY_\XS^_\O]![_S!XeYX^!ZK]!y^y!KM[_S]O]!K_Z\x]!N_!PKL\SMKX^)!
N_!NS]^\SL_^O_\(!!!=Y\][_O!VO!Z\YN_S^!O]^!KMMYWZKQXy!
NeyVyWOX^]!NO!PSbK^SYX!W_\KVO!^OV]![_O!NO]!MRO`SVVO]!O^!NO]!
`S]&!MO]!yVyWOX^]!]YX^!ObMV_]S`OWOX^!NO]^SXy]!p!z^\O!
_^SVS]y]!]_\!NO]!W_\]!OX!WK^y\SK_b!WK]]SP]!O^!RYWYQxXO](!
FXO!PSbK^SYX!XeO]^!LYXXO![_O!]S!VK!VSKS]YX!OX^\O!VO]!yVyWOX^]!
NO!PSbK^SYX!O^!VO!W_\!O]^!LYXXO(!1`KX^!VK!PSbK^SYX!K_!W_\!NO!
WO_LVO]&![_eSV]!]YSOX^!ZY]y]!`O\^SMKVOWOX^!Y_!]_]ZOXN_]&!
`O_SVVOd!`y\SPSO\!VeKZ^S^_NO!NO!`Y^\O!W_\!p!MO^!OPPO^!O^!Xe_^SVS]O\!
[_O!NO]!WYcOX]!NO!PSbK^SYX!KZZ\YZ\Sy](!1`KX^!NO!Z\YMyNO\!
p!NO]!^\K`K_b!NO!ZO\MOWOX^&!K]]_\Od'`Y_]![_eSV!Xec!K!ZK]!
NO!MYXN_S^O]!NKX]!VK!dYXO!NO!ZO\MOWOX^(!!5X!NO\XSO\!
\O]]Y\^&!MeO]^!VO!WYX^O_\![_S!O]^!\O]ZYX]KLVO!NO!VK!PSbK^SYX!
K_!W_\(!!!3OVK!MYXMO\XO!yQKVOWOX^!VeSX]^KVVK^SYX!NeKZZK\OSV]!
yVOM^\S[_O]!O^!K_^\O]!KMMO]]YS\O]!K\MRS^OM^YXS[_O](!!
=eK]]OWLVKQO!)!VeSX]^KVVK^SYX!NeKZZK\OSV]!yVOM^\S[_O]!O^!K_^\O]!
KMMO]]YS\O]!NO!MYX]^\_M^SYX!XO!NYS`OX^!z^\O!OPPOM^_y]![_O!
ZK\!_X!ZO\]YXXOV!K_^Y\S]y(!EY_^O]!VO]!SX]^KVVK^SYX]!
yVOM^\S[_O]!O^!K\MRS^OM^YXS[_O]!NYS`OX^!z^\O!ObyM_^yO]!NKX]!
VO!\O]ZOM^!NO]!XY\WO]!O^!\xQVO]!NO!]yM_\S^y!OX!`SQ_O_\!NO!
`Y^\O!=KXN(!3YXMO\XKX^!VO]!V_WSXO_]O]&!Xe_^SVS]Od![_O!NO]!
Z_S]]KXMO]!NeKWZY_VO]!K_^Y\S]yO](!5X!MK]!NO!XYX'\O]ZOM^!
N_!aK^^KQO!WKbSWKV&!SV!ObS]^O!_X!\S][_O!NeSXMOXNSO!ZK\!
]_\MRK_PPO(!9V!O]^!SX^O\NS^!NO!\OMY_`\S\!VO]!KWZY_VO]!OX!
\KS]YX!N_!\S][_O!NeSXMOXNSO(!=O!PYXM^SYXXOWOX^!]KX]!
Z\YLVxWO!N_!WO_LVO!XeO]^!QK\KX^S![_eOX!MK]!NeSX]^KVVK^SYX!
`O\^SMKVO!O^!RY\SdYX^KVO(!=O]!ZY\^O]!]YX^!Z\y\yQVyO]&!WKS]!
NYS`OX^!z^\O!XO_!\yKVSQXyO]!)!KT_]^yO]!]S!XyMO]]KS\O!OX!
PYXM^SYX!NO]!MYXNS^SYX]!VYMKVO](!CO]ZOM^Od!SWZy\K^S`OWOX^!
VO]!]ZyMSPSMK^SYX]!OX!WK^Sx\O!NO!ZYSN]!MYXMO\XKX^!VK!MRK\QO!
WKbSWKVO(!9V!O]^!SX^O\NS^!NO!WYX^O\!]_\!VO]!WO_LVO](!5X!MK]!
Ne_^SVS]K^SYX!XYX!MYXPY\WO&!SV!ZO_^!K\\S`O\![_O!VO]!WO_LVO]!
LK]M_VOX^(!1PSX!Ney`S^O\!MO!\S][_O&!VO]!WO_LVO]!NYS`OX^!
^Y_TY_\]!z^\O!]yM_\S]y]!MYX^\O!VO!LK]M_VOWOX^(!9V!ObS]^O!_X!
\S][_O!NO!\_Z^_\O!O^!NO!LVO]]_\O!OX!MK]!NO!]_\MRK\QO])!
]YVVSMS^K^SYX]!ObMO]]S`O]!$XY^KWWOX^!MK_]yO]!ZK\!NO]!
OXPKX^]![_S!TY_OX^&!NO]!ZO\]YXXO]&!N_!WK^y\SOV!Y_!NeK_^\O]!
SXPV_OXMO]!SXKZZ\YZ\SyO]%(!!1PSX!NO!QK\KX^S\!_XO!]^KLSVS^y!
N_\KLVO&!^Y_^O]!VO]!`S]!O^!VO]!ZYSX^]!NO!\KMMY\NOWOX^!
ZY\^O_\]!NYS`OX^!z^\O!\O]]O\\y]!KZ\x]!,!p!-!]OWKSXO](!
'053'5+'0!"!'3YX]SQXO]!NeOX^\O^SOX!N_!WYLSVSO\'!
GO_SVVOd!\O]ZOM^O\!XY]!SX]^\_M^SYX]!ZY_\!VeOX^\O^SOX!MY\\OM^!
N_!WO_LVO!KPSX![_O!`Y_]!Z\YPS^SOd!VO!ZV_]!VYXQ^OWZ]!
ZY]]SLVO!NO!XY^\O!Z\YN_S^(!AY_\!VO!XO^^YcKQO&!_^SVS]Od!_X!
MRSPPYX!OX!MY^YX!Z\YZ\O&!]OM!O^!NY_b(!DS!`Y]!WO_LVO]!YX^!
LO]YSX!Ne_X!XO^^YcKQO!KZZ\YPYXNS&!`Y_]!ZY_`Od!R_WSNSPSO\!
VO!MRSPPYX!K`OM!_X!ZO_!NeOK_!O^!]yMRO\!OX]_S^O!VO]!yVyWOX^]!
XO^^Ycy](!AY_\!VO]!ZK\^SO]!OX!Wy^KV!O^!OX!`O\\O&!SV!O]^!
Z\yPy\KLVO!Ne_^SVS]O\!VO]!Z\YN_S^]!NO!XO^^YcKQO!_]_OV]!N_!
MYWWO\MO!ZY_\!VO!Wy^KV!O^!VO]!`S^\O]!OX!\O]ZOM^KX^!VO]!
MYX]OSV]!NeOX^\O^SOX!SXNS[_y]!]_\!MO]!Z\YN_S^](!3O]!Z\YN_S^]!
NO!XO^^YcKQO!NYS`OX^!MVKS\OWOX^!ZY\^O\!VK!WOX^SYX!SXNS[_KX^!
[_eSV]!]YX^!KZZ\YZ\Sy]!ZY_\!VeOX^\O^SOX!NO]!WO_LVO](!
?e_^SVS]Od!OX!K_M_X!MK]!NO!XO^^YcO_\!p!`KZO_\&!XS!NO!
Z\YN_S^]!MY\\Y]SP]&!KL\K]SP]!O^!K_^\O]!Z\YN_S^]!NYX^!`Y_]!XO!
MYXXKS]]Od!ZK]!VO]!OPPO^](!
#55'05+10!"!=Y\]!NO!VK!VS`\KS]YX&!VO]!]_\PKMO]!RK_^O!
L\SVVKXMO!]YX^!Z\Y^yQyO]!ZK\!_X!PSVW!NO!Z\Y^OM^SYX(!=KS]]Od'
VO]!]_\!VO!WO_LVO!T_][_ep!MO![_eSV!]YS^!OX^Sx\OWOX^!WYX^y!O^!
NyLK\\K]]y!NO!VK!ZY_]]Sx\O(!=O]!yVyWOX^]!RK_^O!L\SVVKXMO!
NYX^!VO!PSVW!Z\Y^OM^O_\!K!y^y!OXVO`y!XO!NYS`OX^!z^\O!XO^^Ycy]!
O^!_^SVS]y]![_eKZ\x]!.+!RO_\O]!$^OWZ]!NO!N_\MS]]OWOX^!p!
VeKS\!KWLSKX^%(!!?O!ZK]!OXNYWWKQO\!VO]!]_\PKMO]!K`OM!NO]!
YLTO^]!KMy\y]!O^!XO!VO]!ObZY]Od!OX!K_M_X!MK]!p!_X!
\KcYXXOWOX^!]YVKS\O!SX^OX]O(!
A.+/+0#5+10!'3YX]SQXO]!ZY_\!VeyVSWSXK^SYX!NO]!NyMRO^]'!!
1PSX!NO!Z\Y^yQO\!VeOX`S\YXXOWOX^&!`O_SVVOd!yVSWSXO\!VO]!
NyMRO^]!NeOWLKVVKQO!^\Sy]!]OVYX!VO_\!XK^_\O!NKX]!VO]!
ZY_LOVVO]!NO!NyMRO^])NO!\OMcMVKQO!O^!XYX!NKX]!VK!XK^_\O(!!
=O]!WO_LVO]!OXNYWWKQy]!Y_!SX_^SVS]KLVO]!ZO_`OX^!z^\O!
KWOXy]!NKX]!NO]!MOX^\O]!NO!\yM_Zy\K^SYX!K_b!PSX]!N_!
\OMcMVKQO!NO]!ZSxMO]!Ny^KMRyO](!=O]!WO_LVO]!_]KQy]&!
WKS]!OXMY\O!PYXM^SYXXOV]!XO!NYS`OX^!ZK]!z^\O!yVSWSXy]!^Y_^!
NO!]_S^O(!6KS^O]'OX!NYX!Z(!Ob(!p!NO]!Y\QKXS]K^SYX]!NO!
LSOXPKS]KXMO(!!!

?Y_]!`Y_]!]Y_RKS^YX]!LOK_MY_Z!NO!ZVKS]S\!K`OM!`Y^\O!
XY_`OK_!WO_LVO(!
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AYW^Y`KXS&!
R`KVK!`KW!XK!U_ZXTS!UYWKNK!XKWTOW^KTK!Sd!XKWOQ!
K]Y\^SWKXK!dK!SX^O\STO\O!S!dK!_ZY\KL_!_!Z\S`K^XSW!
Z\Y]^Y\SWK(!>YVSWY!Z\Y`TO\S^O!SWK^O!VS!]`O!ZY^\OLXO!
NSTOVY`O!S!ZKYVTS`Y!Z\Y^S^KT^O!]VTONO\O!`KYXO!SXPY\WKMSTO!
Z\STO!WYX^KYO!^O!]K^_`KT^O!Y`O!_Z_^O!dK!UK]XST_!
_ZY^\OL_&!^KUY_O\!S!dK!^\O\O!Y]YLO(!!
?KW!XKWTOW^KT!^\OLK!]O!UY\S]^S^S!]_UVKNXY!XTOQY`YT!
XKWTOXS(!?OZ\K`SVXK!_ZY\KLK!WYYO!NY`O]^S!NY!
YW^O\OXTK!SWY`SXO!SVS!Y]YLXSR!YdVTONK(!?KWTOW^KT!XSTO!
NTO^TK!SQ\K^UK(!A\YSd`Y_K^!SVS!Z\YNK`K^!XO!Z\O_dSWK!
YNQY`Y\XY]^!dK!W^O^_!_d\YUY`KX_!O`OX^_KVXYW!
XOZ\K`SVXYW!_ZY\KLYW!SVS!\_UY`KXTOW(!
1!2!3!'!;"!4TOM_!SVS!Y]YLO!]!SX^OVOU^_KVXSW!^OWUY\KWK
_`STOU!^\OLK!N\YK^S!ZYNKVTO!YN!NSTOVY`K!XKWTOW^KTK&!
WSVTK^SR!Z\ONWO^K&!]S^XSR!NSTOVY`K!S!WK^O\STKVK!dK!
ZKUS\KXTO!TO\!ZY]^YTS!YZK]XY]^!YN!YdVTONK!S)SVS!Q_WOXTK(!
/!1!0!5!#!8!#"!ESTOUYW!WYX^KYO!]VSTONS^O!XKWO!_Z_^O!
dK!\KN&!\KN&!SX]^KVKMST_!SVS!WYX^KY_!S!YL\K^S^O!ZY]OLX_!
ZYdY\XY]^!XK!_ZYdY\OXTK!S!]SQ_\XY]XO!_Z_^O(!
?OZYW^S`KXTO!_Z_^K!WYYO!NY`O]^S!NY!^TOVO]XSR!YdVTONK!SVS!
YW^O\OXTK!XKWTOW^KTK!SVS!_Q\YdS^S!`KW_!]SQ_\XY]^(!1UY!
SWK^O!ZY^OWUY\K!]!ZY]^K`VTKXTOW!)!WYX^KYYW&!YL\K^Ŝ O!
]O!XKWOW!]O\`S]XYW!^SW_(!@XS!]_!`KW!XK!\K]ZYVKQKXT_!
dK!]K`TO^O!SVS!LSVY!UKU`_!ZYWY\(!>YX^KY_!]WST_!Sd`YNS^S!
]KWY!]^\_^XO!Y]YLO(!?O!Z\SR`K\KWY!YNQY`Y\XY]^!dK!
W^O^_!_!]V_^KT_!Z\YWTOXK!XK!Z\YSd`YN_)NSTOVY`SWK!
Z\YSd`YNK&!dKWTOXO!SVS!_ZY\KLO!NSTOVY`K)ZY^\YWXYQ!
WK^O\STKVK!UYTS!XO!ZY^TO^_!YN!Z\YSd`Y_K^K)^\QY`KMK(
1UY!]_!_d!\YL_!Z\SVYYOXS!S!dSNXS!_^`\W\S`K^S!UKY!W^Y!]_!
^SZVO!S!`STMS&!YXS!]_!XKWSTOXTOXS!S]UVT_^S`Y!dK!UY\SW^OXTO!XK!
dSNY`SWK!YN!^`\]^SR!S!UYWZKU^XSR!WK^O\STKVK(!F^`\W\OXTO!
TO!dKNY`YVTK`KT_\O!KUY!TO!NYL\K!`OdK!SdWO__!]\ON]^`K!
dK!_^`\W\S`KXTO!S!dSNK(!>YVSWY!Z\Y`TO\S^O!Z\SUVKNXY]^!
`KWOQ!dSNK!dK!]^YTO\S!S!`S]O\S!XKWTOW^KT!Z\STO!XOQY!QK!
Z\S^`\]^S^O!S!UY\S]^S^O!]KWY!YNQY`K\KT_\O!_^`\W\S`K^O(!
A\STO!\KNY`K!XK!L_WOXT_&!Z\Y`TO\S^O!NK!_!ZYN\_^T_!
L_WOXTK!XOWK!OVOU^\S^XSR!`YNY`K(!F!UYXK^XSMS&!
SX]^KVK^O\!TO!YNQY`Y\KX!dK!Z\S^`\W\S`KXTO!XK!dSN(
EY!]O!^KUY_O\!YNXY]S!S!XK!_Q\KNXT_!OVOU^\S^XSR!
OVOWOXK^K!S!N\_QSR!]^\_U^_\XSR!NYNK^KUK(!
>YX^KY_)SX]^KVKMST_!OVOU^\S^XSR!OVOWOXK^K!S!Y]^KVSR!
NYNK^KUK!]WSTO!Sd`YNS^S!]KWY!Y`VKW^OXY!]^\_^XY!
Y]YLVTO(!D`O!OVOU^\S^XO!S!]^\_U^_\XO!SX]^KVKMSTO!WY\KT_!
LS^S!Sd`ONOXO!_!]UVKN_!]!`KYO\SW!]^KXNK\NSWK!S!
]SQ_\XY]XSW!Z\YZS]SWK!_!`KWYT!N\YK`S(!JK!Sd`Y\O!
]`TO^VY]^S!UY\S]^S^O!]KWY!NYZ_W^OXO!TK^SXO!Y]`TO^VTOXTK(!
1UY!]O!XO!ZYW^_TO!WKU]SWKVXK!]XKQK&!ZY]^YTS!YZK]XY]^!
YN!ZYYK\K!dLYQ!Z\OQ\STK`KXTK(!AYU\S`KXTO!]`TO^SVTUS!XSTO!
NYZ_W^OXY!dLYQ!YZK]XY]^S!YN!ZYYK\K(!
DK`\WOXK!P_XUMSTK!XKWTOW^KTK!dKTKW^OXK!TO!]KWY!KUY!
TO!ZY]^K`VTOX!YUYWS^Y!S!`YNY\K`XY(!G\K^K!]_!_XKZ\STON!
ZYNOWOXK&!KVS!\O!SR!WYYNK!^\OLK^S!ZYXY`XY!
ZY\K`XK^S)ZYNO]S^S!dLYQ!VYUKVXSR!_`TO^K(!>YVSWY!
Z\SN\YK`KT^O!]O!]ZOMSPSUKMSTK!^OYSXO!dK!WKU]SWKVXY!
YZ^O\O\OXTO(!AOXTKXTO!XK!XKWTOW^KT!TO!dKL\KXTOXY(!
?OZ\K`SVXY!UY\SW^OXTO!WYYO!NY`O]^S!NY!Z\O`\^KXTK!
XKWTOW^KTK(!<KUY!LS]^O!^Y!]Z\STO^SVS&!XKWTOW^KT!_`STOU!
^\OLK!Y]SQ_\K^S!YN!Z\O`\^KXTK(!AY]^YTS!YZK]XY]^!YN!VYWK!
S!YdVTONK!_!]V_^KT_!Z\OYZ^O\O\OXTK!$Y]YLS^Y!_]VSTON!
NTO^TO!SQ\O&!VT_NS&!WK^O\STKVK!SVS!N\_QSR!XOZ\SUVKNXSR!
_^TOMKTK%(!D`O!`STUO!S!XY]S`O!]ZYTXO!^Y^UO!ZY^\OLXY!TO!
dK^OQX_^S!XKUYX!,!NY!-!^TONKXK!UKUY!LS!]O!Y]SQ_\KVK
^\KTXK!]^KLSVXY]^(!
1!&!3!8!#!7!#!0,!'"
'?KZYWOXO!Y!XTOdS!XKWTOW^KTK'
DVSTONS^O!XKWO!_Z_^O!Y!Z\K`SVXYT!XTOdS!XKWTOW^KTK!UKUY!
LS]^O!W^Y!N_VTO!WYQVS!_YS`K^S!_!XKWOW!Z\YSd`YN_(!
A\SVSUYW!^SW\OXTK!UY\S]^S^O!^S]^_&!]_R_!S!WOU_!ZKW_^X_!
U\Z_(!1UY!`KW!XKWTOW^KT!^\OLK!^OWOVTS^Y!^SW\OXTO&!
WYYO^O!XK`VKYS^S!U\Z_!]!WKVY!`YNO!SVS!]\ON]^`K!dK!
^SW\OXTO!XKWTOW^KTK&!K!dK^SW!Y]_WS^O!Y^SW\OXO!
Z\ONWO^O(!>O^KVXO!S!]^KUVOXO!NSTOVY`O!XKTLYVTO!TO!^S]^S^S!
UYWO\MSTKVXY!NY]^_ZXSW!]\ON]^`SWK!dK!^SW\OXTO!WO^KVK!
S!]^KUVK!Z\OWK!Z\SVYYOXSW!_Z_^KWK!dK!XTOQ_(!D\ON]^`K!
dK!^SW\OXTO!WY\KT_!SWK^S!TK]X_!XKdXKU_!Y!Z\SUVKNXY]^S!
dK!^SW\OXTO!XKWTOW^KTK(
?S!_!UYTOW!]V_^KT_!XO!]WSTO^O!UY\S]^S^S!ZK\XO!^S]^K^O&!
XKQ\SdKT_\K&!KL\KdS`XK!SVS!N\_QK!]\ON]^`K!KUY!XS]^O!
]SQ_\XS!_!XTSRY`!XK^SX!NTOVY`KXTK(!
1!2!3!'!;"!AY`\WSXO!`S]YUYQ!]TKTK!]_!Z\S!S]ZY\_MS!
dKW^S\OXO!dKW^S^XYW!PYVSTYW(!@]^K`S^O!SR!XK!XKWTOW^KT_
NYU!]O!ZY^Z_XY!XO!]K]^K`S!S!XO!Y^S]^S!YN!Z\KWSXO(
5VOWOX^S!`S]YUYQ!]TKTK!]!UYTSR!TO!_UVYXTOXK!dKW^S^XK
PYVSTK!]WST_!]O!^S]^S^S!S!UY\S]^S^S!^OU!XKUYX!.+!]K^K!$`\STOWO!
XKUXKNXYQ!]^`\NXTK`KXTK!XK!YUYVXYW!d\KU_%(!
?O!YW^O\_T^O!ZY`\WSXO!YW^\SW!Z\ONWO^SWK!S!XO!SdVKYS^O!SR
TKUYW!]_XM_(!

;!$!3!+!0,!#!7!#!0,!'!
'?KZYWOXO!Y!YNVKQKXT_!Y^ZKNK'!
JLYQ!dKW^S^O!YUYVSWK&!\Kd`\]^KXS!KWLKVKYXS!Y^ZKN!
YNVYYS^O!_!Z\ON`S_OXO!UKX^O!dK!Y^ZKN)\OMSUVKY_&!K!XO!_!
Z\S\YN_(
@W^O\OXS!SVS!XO_ZY^\OLVTS`S!XKWTOW^KT!WYYO!]O!ZY]VK^S!_!
ZY]OLXO!ZYQYXO!dK!\OMSUVS\KXTO!ZYTONSXSR!NSTOVY`K(!
AYRKLKXS&!XY!TYW!_`STOU!P_XUMSYXKVXS!XKWTOW^KT!XO!WY\K
]O!YNWKR!dL\SX_^S(!4YXS\KT^O!QK!XZ\(!NYL\Y^`Y\XSW!
Y\QKXSdKMSTKWK(

?KNKWY!]O!NK!\O^O!_YS`K^S!_!]`YW!XY`YW!XKWTOW^KT_(!

ES]d^OV^!nQcPOV�XU"!
<�]d�XT�U&!RYQc!LOV^y\S!Z\YQ\KW_XULKX!]dO\OZVh!L�^Y\!
`q]q\Vq]K!WOVVO^^!N�X^�^^&!KWOVc!USdq\�VKQ!Z\S`q^!
ROVcS]yQOULOX!^�\^yXh!RK]dXqVK^\K!Uy]d�V^(!5VVOXh\SddO!K!
]dqVV|^WqXc!RSqXc^KVKX]qQq^&!y]!PSQcOVWO]OX!YV`K]]K!OV!Kd!
KVqLLS!PYX^Y]!SXPY\WqMS�UK^!Kd!�]]dO]dO\OVy]!OVh^^&!`KVKWSX^!
^K\^]K!WOQ!OdOUO^!Uy]hLLS!RK]dXqVK^!MyVTqL�V&!Lq\US!
]dqWq\K(!!
2�^Y\NK\KLTKSXUK^!\OXNOV^O^y]]dO\oOX!UOVV!RK]dXqVXS(!1!XOW!
\OXNOV^O^y]]dO\o!RK]dXqVK^!NYVYQS!Uq\YUK^!`KQc!LSdYXcY]!
U�\�VWyXcOU!U�d�^^!]dOWyVcS!]y\�Vy]OUO^!YUYdRK^(!1!L�^Y\!
XOW!Tq^yU(!1!Qcq\^�!`KQc!K!UO\O]UONh!XOW!`qVVKV!
POVOVh]]yQO^!YVcKX!Uq\Y]YNq]YUy\^&!KWOVcOU!K!XOW!
\OXNOV^O^y]]dO\o!RK]dXqVK^!`KQc!K!ROVc^OVOX!UOdOVy]!WSK^^!
UOVO^UOd^OU(!
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?YX!NKXXOQQSK\O!VO!]_ZO\PSMS!MYX!YQQO^^S!KZZ_X^S^S!O!XYX!
O]ZY\VO!WKS!K!PY\^S!S\\KQQSKWOX^S!]YVK\S(!
4/#.5+/'051!'?Y^O!]_VVY!]WKV^SWOX^Y!NOS!\SPS_^S'
AO\!SV!LOXO!NOVV#KWLSOX^O&!x!XOMO]]K\SY!]WKV^S\O!S!\SPS_^S!NS!
SWLKVVKQQSY!NSPPO\OXdSK^S!ZO\!^SZYVYQSK!XOQVS!KZZY]S^S!
MK]]YXO^^S!ZO\!\SPS_^S!O!XYX!NS]ZO\NO\VS!SX!XK^_\K(
9!WYLSVS!NKXXOQQSK^S!Y!SX_^SVSddKLSVS!ZY]]YXY!O]]O\O!SX`SK^S!
Z\O]]Y!NOQVS!SWZSKX^S!]ZOMSKVS!NS!^\K^^KWOX^Y!ZO\!SV!\SMSMVKQQSY!
NOVVO!]SXQYVO!ZK\^S(!
9!WYLSVS!SX!NS]_]Y!WK!KXMY\K!P_XdSYXKVS!XYX!NO`YXY!O]]O\O!
]WKV^S^S!SWWONSK^KWOX^O(!k!ZY]]SLSVO!NYXK\VS&!KN!O]OWZSY&!K!
NOQVS!OX^S!NS!LOXOPSMOXdK(

3S!K_Q_\SKWY!MRO!^S!ZY]]K!^\Y`K\!LOXO!MYX!SV!XY]^\Y!
Z\YNY^^Y(

7O\LSKWK]!UVSOX^O&
4sUYTKWO&!UKN!t]SQSTY^O!LKVN_]!ZKQKV!Wu]v!SX^O\TO\Y!
Z\YQ\KWa&!]US\^_]!XK_NY^S!^SU!Z\S`K^SY]O!ZK^KVZY]O(!
AK^SU\SXUS^O!Z\S]^K^cWY!SW]KW_Wa&!Z\SOW!]_\SXUNKWS!
K^SNYSKS!ZO\]UKS^cUS^O!WSa!]`K\LSa!SXPY\WKMSTa!S\!
SW]K_QYUS^O!Ta!Lu]SWKW!XK_NYTSW_S&!^KSZ!ZK^!S\!
^\O^SY]SYW]!WKVSW](!
>u]v!LKVNKS!QKVS!Lu^S!XK_NYTKWS!^SU!ZKQKV!ZK]US\^t(!
?O^SXUKWK]!XK_NYTSWK]!^KW!^SU\YWS]!KZVSXUcLsWS]!QKVS!
]_QKNSX^S!^_\^a!K\LK!]_YOS]^S(!2KVNKS!Xs\K!YKS]VK](!
7KWSX^YTK]!K\LK!ZVK^SX^YTK]!XOZ\S]SSWK!TYUSY]!
K^]KUYWcLs]!_Y!YKVa&!K^]S\KN_]Sa!NsV!XK_NYTSWY!XO!
ZKQKV!ZK]US\^t!K\LK!XO^SXUKWY!XK_NYTSWY(!
&@/'4+1"!GKSUKS!K\LK!K]WOXc]!]_!Z]SMRSUY]!XOQKVSK!
^_\S!Lu^S!K^YUSKS!X_Y!LKVNv!NKVSv&!KW^\Sv!NKSU^v&!]W_VUSv!
NKVSv!S\!ZKUK`SWY!WONYSKQv(!<cVK!ZK`YT_]!]_]SYOS]^S!S\!
$K\LK%!_YN_]^S(!
463+0-+/#4"!=KSUcUS^s]!Wu]v!XK_NYTSWY&!]_\SXUSWY!
K\!WYX^K`SWY!SX]^\_UMSTv!S\!cZK^!VKSUcUS^s]!t]ZsTSWv!LOS!
]K_QY]!X_\YNcWv(!;OS!XO]SVKSUc]S^O!SX]^\_UMSTv&!QKVS^O!
]_]SYKVY^S!K\LK!]_QKNSX^S!LKVN_]&!^KSZ!ZK^!QKVS!USV^S!
ZK`YT_]!]K_QKS(!;OS!UcVK!Z\YLVOWv!NsV!]a\KXUY]!)!
]_\SXUSWY&!]_]S]SOUS^O!]_!Wu]v!KZ^K\XK`SWY!UYWKXNK(!
;SO!WSOVKS!T_W]!ZKNs](!D_\SXU^S!QKVS!^SU!UYWZO^OX^SXQS!
K]WOXc](!AKUOS^_]!QKWSXt!)!QKWSXSY!UYWZYXOX^_]!K\LK!
ZKUOS^_]!)!XK_NYTKX^!NKVS]!)!OU]ZVYK^KMSXO]!WONYSKQK]&!
U_\Sv!QKWSX^YTK]!)!ZVK^SX^YTK]!XOZK^OSUs&!K^]KUYWcLs!_Y!
YKVa!XOZ\S]SSWK(!
;OS!Z\SO!QKWSXSY!Z\SNONKWY]!^`S\^SXSWY!Z\SO!]SOXY]!
WONYSKQY]&!Z`d(&!UKSW^SKS!K\!`K\Y^KS&!TY]!]US\^Y]!XK_NY^S!
^SU!^`S\^YW]!]SOXYW]&!ZKQKWSX^YW]!SW!`SOXYNv!
WONYSKQv(!E`S\^SXSWK]!c\K!^YU]!QO\K]&!UYU]!c\K!
^`S\^SXSWY!WONYSKQv!S\!]SOXY]!T_XQ^S](!ESOU!]^Y`SX^SOW]&!
^SOU!ZKUKLSXKWSOW]!LKVNKW]!Z\SOW!^`S\^SXNKWS!
ZK^SU\SXUS^O&!K\!]SOXK!^SXUK&!S\!XK_NYUS^O!^SU!^SXUKWK]!
^`S\^SXSWY!WONYSKQK](!A\SOW!Q\cYNKWS!]UcVO]!t]S^SUSXUS^O&!
UKN!Q\cYSWY!dYXYTO!Xs\K!VSXSTv(!7KVSK_]SKS!_Y!^`S\^SXSWa!
Z\SO!]SOXY]!c\K!K^]KUSXQK]!WYX^_Y^YTK](!
EKS!^KSZ!ZK^!^KSUYWK!OVOU^\Y]!Z\SO^KS]v!S\!US^v!
UYX]^\_UMSXSv!Z\SONv!WYX^K`SW_S(!5VOU^\SXS_]!Z\SO^KS]_]!
S\!US^_]!UYX]^\_UMSXS_]!Z\SON_]!WYX^_Y^S)WYX^_Y^S!^_\S!^SU!
tQKVSY^S&!U`KVSPSU_Y^S!NK\L_Y^YTKS(!GS]S!OVOU^\Y]!S\!
UYX]^\_UMSXSKS!t\OXQSWKS!^_\S!Lu^S!K^VSOUKWS!ZKQKV!
K^S^SXUKW_]!Tu]v!PONO\KVSXsTO!YOWsTO!QKVSYTKX^S_]!
]^KXNK\^_]!S\!]K_QY]!^KS]cUVO](!V`SO]Y]!WKV^SXSKW]!
XK_NYUS^O!^SU!ZK^`S\^SX^_]!KZW`SO^SW_](!GS\WST_]!
NSNYSK_]Sa!QKVSa&!UcVK!ZO\UKS^SWY!S\!QKS]\Y!ZK`YT_](!
4\K_NYSKWK!_YNOXQ^S!KZW`SO^SWa!NsV!QKS]\Y!ZK`YTK_](!
?Y\SX^!^SXUKWKS!XK_NY^S!LKVN_]&!\OSUKVSXQK]!]`KWLKVK]!
S\!RY\SdYX^KV_]!SWVcQSXSWK](!4_\c]!c\K!SW!KXU]^Y!
]_\OQ_VS_Y^Y]&!^K^SK_!TK]!QKVS!^OU^S!]_\OQ_VS_Y^S!NsV!
`SO^SXSv!]aVcQv(!2u^SXKS!VKSUcUS^s]!NSNYSK_]SY]!KZU\Y`Y]!
]`Y\SY!]ZOMSPSUKMSTv(!4\K_NYSKWK!VSZ^S!KX^!LKVNv(!
?O^SXUKWY!XK_NYTSWY!K^`OT_!LKVNKS!QKVS!KZ`S\]^S(!<KN!^Y!
SW`OXQ^_Ws^O&!LKVNKS!`S]KNK!^_\S!Lu^S!KZ]K_QY^S&!UKN!
XOKZ`S\]^v(!AO\U\Y`Y]!K^`OT_!$cZK^!YKSNYSKX^!`KSU_]&!
YWYXO]&!WONYSKQK]!K\!US^_]!N\K_NYSKW_]!U\Y`SXS_]%!
UcVK!VuYSv!S\!]_]SYKVYTSWY!ZK`YT_](!GS]S!`K\Y^KS!S\!
VKSUKX^SY]SY]!T_XQ^c]!^_\S!Lu^S!SW!XK_TY!Z\S`O\Y^Y]!ZY!,f-!
]K`KS^Sv&!UKN!Lu^v!_Y^SU\SX^K]!X_YVK^SXS]!]^KLSV_WK](!
23+'8+A3#"!
'!AK]^KLY]!NsV!LKVNv!Z\SOYSu\Y]!'!
=KSUcUS^s]!Wu]v!SXPY\WKMSTY]!KZSO!^SXUKWa!LKVNv!
Z\SOYSu\a&!UKN!QKVs^_Ws^O!SVQKS!WsQK_^S]!Wu]v!QKWSXS_(!
GKVcW_S!XK_NYUS^O!W`K\v&!]K_]a&!WSXUW^a!WON`SVXSXt
]U_N_\sVt(!;OS!Tu]v!LKVNKS!c\K!VKLKS!XOW`K\u]&!K_NSXt!
QKVS^O!]_N\sUSX^S!`KXNOXS_!K\LK!LKVNv!`KVSUVS_!S\!ZY!^Y!
X_]K_]SX^S!SW`KVc^_]!OVOWOX^_](!>O^KVSXO]!S\!]^SUVY!
NO^KVO]!QO\SK_]SK!`KVc^S!tZ\K]^KS]!WO^KVY!S\!]^SUVY!
`KVSUVSKS]!ZKQKV!TSOW]!ZK^OSU^K]!SX]^\_UMSTK](!GKVcWY!
Z\SOWYXs]!^_\S!Lu^S!KSWUSKS!X_\YNc^Y]!UKSZ!^SXUKWY]!
LKVNv!Z\SOYSu\KS(!
;YUS_!LuN_!XOXK_NYUS^O!QK\v!`KVSUVSv&!s]NSXKX^Sv&!
W`OS^SKX^Sv!`KVcWY!Z\SOWYXSv!K\!US^v!XOYSXYWY!
ZY`OSUSY!`KVSUVSv(!
&@/'4+1"!2VSdQu]!ZK`S\WSKS!Z\S]^K^cWY!WO^_
ZKNOXQSKWS!KZ]K_QSXO!ZVs`OVO(!AKVSUS^O!^KS!KX^!LKVNv&!
UYV!TSO!L_]!`S]SWUKS!]_\SXU^S!S\!X_`KVc^S!N_VUO](!?_sW_]
KZ]K_QSXc!ZVs`OVc&!LVSdQS_]!OVOWOX^_]!QKVSWK!`KVc^S!S\!
XK_NY^S!^SU!ZY!.+!`KVKXNv!$USO^sTSWY!VKSUK]!UKWLK\SY!
Y\O%(!
?OZKYOS]US^O!ZK`S\WSv!KW^\SKS]!NKSU^KS]!S\!XSOUKNK!
XOVKSUcUS^O!Tv!]^SZ\SYTO!]K_Vs]!W`SO]YTO(!

+7/'5+/#4!
'!AK]^KLY]!NsV!K^VSOUv!WKVSXSWY!'!
1ZVSXUY]!VKL_S!Z\KWYWO!]_\uWS_Y^S!ZKU_Y^O]&!UKN!Lu^v!
QKVSWK!SWWO]^S&!XK_NY^S!TKWO!O]KX^SK]!
K^VSOUv)ZO\NS\LSWY!NsYO]!S\!XOWS_UWVSX^S(!
D_QKNSX^_]!K\!XO^SXUKW_]!XK_NY^S!LKVN_]!QKVS!ZO\NS\L^S!
]ZOMSKVu]!UYWZYXOX^v!ZO\NS\LSWY!t\OXQSXSKS(!
?OXK_NYTKWv!LKVNv&!U_\SO!`S]!NK\!`OSUSK&!XO\OSUSK!
SWWO]^S(!1Z]`K\]^cUS^O!QKVSWcLc!ZKK_UY^S!Tt!VKLNK\Y]!
Y\QKXSdKMSTKS(!

ESUSWs]&!UKN!T_W]!ZK^SU]!XK_TS!LKVNKS(
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0. 01 2. 25
7OKMR^O!UVKX^&!
2ONKXU^!`YY\!NO!KKXUYYZ!`KX!OOX!WO_LOV!_S^!YX]!
SX^O\SO_\K]]Y\^SWOX^!`YY\!ObMV_]SOP!QOL\_SU!SX!Z\S`y\_SW^OX(!
7OVSO`O!NO!VO`O\SXQ!^O!MYX^\YVO\OX!YZ!`YVVONSQROSN!OX!VOO]!
NO!`YVQOXNO!LOVKXQ\STUO!SXPY\WK^SO!KKXNKMR^SQ!`��\!NO!
SX]^KVVK^SO!OX!LOaKK\!NOdO!`YY\!VK^O\!QOL\_SU&!YYU!NYY\!
NO\NOX(!!
@XdO!WO_LOVOX!NSOXOX!^O!aY\NOX!QOL\_SU^!aKK\`YY\!dO!
LONYOVN!dSTX(!@XLONYOVN!QOL\_SU!UKX!VOSNOX!^Y^!WK^O\S{VO!
]MRKNO!YP!ZO\]YYXVSTU!VO^]OV(!>O_LOV]!dSTX!QOOX!
USXNO\]ZOOVQYON(!4O!PKL\SUKX^!YP!RKXNOVKK\!KKX`KK\N^!QOOX!
KKX]Z\KUOVSTUROSN!`YY\!]MRKNO!`O\YY\dKKU^!NYY\!YXLONYOVN!
QOL\_SU!YP!YXT_S]^O!RKX^O\SXQ(!
12)'.'5"!8Y_N!USXNO\OX!YP!WOX]OX!WO^!OOX!
`O\]^KXNOVSTUO!LOZO\USXQ!KV^STN!_S^!NO!L__\^!`KX!
WO_LOVYXNO\NOVOX&!Z_X^SQO!`YY\aO\ZOX&!UVOSXO!YXNO\NOVOX!
OX!`O\ZKUUSXQ]WK^O\SKVOX&!YWNK^!O\!QO`KK\!`YY\!VO^]OV!OX)YP!
`O\]^SUUSXQ!LO]^KK^(!
/105#)'"!GYVQ!^STNOX]!NO!WYX^KQO!YXdO!QOL\_SU]'&!
LONSOXSXQ]'&!SX]^KVVK^SO'!YP!WYX^KQO'SX]^\_M^SO]!OX!VO^!SX!RO^!
LSTdYXNO\!YZ!aKK\]MR_aSXQOX!OX!`OSVSQROSN]SX]^\_M^SO](!8O^!
XSO^!YZ`YVQOX!`KX!NO!SX]^\_M^SO]!UKX!VOSNOX!^Y^!ZO\]YYXVSTUO!
VO^]OV]!YP!]MRKNO!KKX!WO_LOV]!YP!OOX!`OSVSQROSN]\S]SMY!
YZVO`O\OX(!9XNSOX!TO!Z\YLVOWOX!ROL^!WO^!NO!
SX]^KVVK^SO)WYX^KQO&!XOOW!NKX!MYX^KM^!YZ!WO^!YX]!
]O\`SMO^OKW(!4S^!]^KK^!]^OON]!KKX!TO!dSTNO!WO^!\KKN!OX!NKKN(!
4O!WYX^KQO!WKQ!KVVOOX!aY\NOX!_S^QO`YO\N!NYY\!LO`YOQNO!
ZO\]YXOX(!HST!dSTX!XSO^!KKX]Z\KUOVSTU!`YY\!]MRKNO!LST!
aSTdSQSXQOX!KKX!RO^!Z\YN_M^)NO!Z\YN_M^YXNO\NOVOX&!LST!
`O\`KXQSXQ!`KX!YXNO\NOVOX!YP!QOL\_SU!`KX!
YXNO\NOVOX)`O\L\_SU]K\^SUOVOX!NSO!XSO^!KPUYW]^SQ!dSTX!`KX!NO!
PKL\SUKX^)RKXNOVKK\(!!
9XNSOX!NO!QYONO\OX!`O\QOdOVN!QKKX!`KX!aKXNLO`O]^SQSXQOX!
dYKV]!ZV_QQOX!OX!]MR\YO`OX&!dSTX!NOdO!_S^]V_S^OXN!LO]^OWN!
`YY\!QOL\_SU!YZ!aKXNOX!_S^!WK]]SO`O!OX!_XSPY\WO!
WK^O\SKVOX(!5OX!LO`O]^SQSXQ!S]!WKK\!dY!]^O`SQ!KV]!NO!
`O\LSXNSXQ!^_]]OX!RO^!LO`O]^SQSXQ]WSNNOV!OX!NO!aKXN(!
3YX^\YVOO\!NO!QO]MRSU^ROSN!`KX!TO!aKXN!LST!dYaOV!]^KKXNO!
KV]!RKXQOXNO!WO_LOV]!`YY\NK^!TO!NOdO!LO`O]^SQ^!OX!QOL\_SU!
KVVOOX!QO]MRSU^O!LO`O]^SQSXQ]WSNNOVOX(!JY\Q!O\!`��\!TO!QKK^!
LY\OX!`YY\!NK^!O\!dSMR!QOOX!UKLOV]!SX!RO^!LYY\QOLSON!
LO`SXNOX(!FS^OSXNOVSTU!S]!NO!SX]^KVVK^O_\!`O\KX^aYY\NOVSTU!
`YY\!NO!LO`O]^SQSXQ!KKX!NO!W__\(!!
4S^!QOVN^!YYU!`YY\!NO!SX]^KVVK^SO!`KX!OVOU^\S]MRO!KZZK\K^OX!
OX!KXNO\O!]^\_M^_\OVO!KMMO]]YS\O](!4O!WYX^KQO)SX]^KVVK^SO!
`KX!OVOU^\S]MRO!KZZK\K^OX!OX!KXNO\O!LY_aQO\OVK^OO\NO!
KMMO]]YS\O]!WKQ!KVVOOX!QOLO_\OX!NYY\!LO`YOQN!
`KUZO\]YXOOV(!1VVO!OVOU^\S]MRO!OX!]^\_M^_\OVO!SX]^KVVK^SO]!
WYO^OX!aY\NOX!_S^QO`YO\N!SX!Y`O\OOX]^OWWSXQ!WO^!NO!
QOVNOXNO!XY\WOX!OX!`OSVSQROSN]`YY\]MR\SP^OX!SX!TO!VKXN(!
7OL\_SU!`YY\!VSMR^L\YXXOX!KVVOOX!^YOQO]^KXO!VSMR^]^O\U^OX(!
9XNSOX!RO^!WKbSWKVO!aK^^KQO!XSO^!SX!KMR^!aY\N^!QOXYWOX&!S]!
O\!OOX!\S]SMY!YZ!L\KXNQO`KK\!NYY\!Y`O\`O\RS^^SXQ(!8O^!S]!
`KXaOQO!L\KXNQO`KK\!XSO^!^YOQO]^KKX!VKWZOX!KP!^O!NOUUOX(!
4O!MY\\OM^O!aO\USXQ!`KX!RO^!WO_LOV!S]!KVVOOX!QOQK\KXNOO\N!
aKXXOO\!RO^!`O\^SMKKV!OX!RY\SdYX^KKV!VYYN\OMR^!S]!YZQO]^OVN(!
4O!NO_\OX!dSTX!`YY\KP!KPQO]^OVN&!WKK\!WYO^OX!WYQOVSTU!
aY\NOX!_S^QOVSTXN)KPQO]^OVN!`KXaOQO!VYUKVO!
YW]^KXNSQRONOX(!8Y_!TO!KKX!NO!QOaSMR^]]ZOMSPSMK^SO]!`YY\!
NO!WKbSWKVO!LOVK]^SXQ(!>O_LOV]!WYQOX!XSO^!aY\NOX!
LOUVYWWOX(!@XLONYOVN!QOL\_SU!UKX!O\^YO!VOSNOX!NK^!
WO_LOV]!YWUKX^OVOX(!@W!NS^!^O!`YY\UYWOX&!WYO^OX!
WO_LOV]!KV^STN!aY\NOX!LO`OSVSQN!^OQOX!YWUKX^OVOX(!2ST!
Y`O\LOVK]^SXQ!$WO^!XKWO!NYY\!]ZOVOXNO!USXNO\OX&!WOX]OX&!
WK^O\SKKV!YP!KXNO\O!YXOSQOXVSTUO!SX`VYONOX%!LO]^KK^!QO`KK\!
`YY\!WK^O\S{VO!]MRKNO!OX!ZO\]YYXVSTUO!VO^]OV](!1VVO!
]MR\YO`OX!OX!N\KQOXNO!`O\LSXNSXQOX!WYO^OX!XK!,!^Y^!-!
aOUOX!aY\NOX!KKXQON\KKSN!YW!OOX!LVST`OXNO!]^KLSVS^OS^!^O!
QK\KXNO\OX(!
10&'3*16&"!
'@ZWO\USXQOX!Y`O\!WO_LOVYXNO\RY_N'!
=OOP!YXdO!^SZ]!`YY\!RO^!T_S]^O!WO_LOVYXNO\RY_N!XK&!dYNK^!TO!
dY!VKXQ!WYQOVSTU!`KX!YX]!Z\YN_M^!U_X^!QOXSO^OX(!
7OL\_SU!LST!RO^!]MRYYXWKUOX!OOX!]MRYXO&!N\YQO!OX!dKMR^O!
UK^YOXOX!NYOU(!1V]!TO!WO_LOV]!OOX!Q\YXNSQO!\OSXSQSXQ!XYNSQ!
ROLLOX&!U_X!TO!NO!NYOU!`YMR^SQ!WKUOX!WO^!OOX!LOO^TO!
aK^O\!YP!WO_LOV\OSXSQO\!OX!NKK\XK!NO!]MRYYXQOWKKU^O!
OVOWOX^OX!N\YYQ!WKUOX(!>O^KVOX!OX!QVKdOX!YXNO\NOVOX!
\OSXSQ!TO!RO^!LO]^O!WO^!SX!NO!RKXNOV!`O\U\STQLK\O!WO^KKV'!OX!
QVK]\OSXSQO\]!`YVQOX]!NO!YXNO\RY_N]SX]^\_M^SO]!NSO!O\YZ!
]^KKX!`O\WOVN(!@Z!NO!]MRYYXWKKUWSNNOVOX!WYO^!N_SNOVSTU!
dSTX!`O\WOVN!NK^!dO!QO]MRSU^!dSTX!`YY\!RO^!YXNO\RY_N!`KX!
WO_LOVOX(
7OL\_SU!SX!QOOX!QO`KV!]^YYW\OSXSQO\]&!LST^OXNO&!]MR_\OXNO!
YP!KXNO\O!WSNNOVOX!aKK\`KX!TO!RO^!OPPOM^!XSO^!UOX^(!
12)'.'5"!8YYQQVKX]YZZO\`VKUUOX!aY\NOX!LST!NO!VO`O\SXQ!
LO]MRO\WN!NYY\!OOX!LO]MRO\WPYVSO(!=KK^!NOdO!YZ!RO^!
WO_LOV!^Y^NK^!NS^!`YVVONSQ!QOWYX^OO\N!OX!]^YP`\ST!S](!
8YYQQVKX]OVOWOX^OX!aKK\`KX!NO!LO]MRO\WPSVW!S]!
`O\aSTNO\N&!WYQOX!ZK]!XK!.+!__\!aY\NOX!QO\OSXSQN!OX!
QOL\_SU^!$XK'_S^RK\NSXQ]^STN!SX!YWQO`SXQ]V_MR^%(
2O]MRKNSQ!YZZO\`VKUUOX!XSO^!WO^!]MRO\ZO!`YY\aO\ZOX!OX!
]^OV!NOdO!XYYS^!LVYY^!KKX!]^O\U!dYXVSMR^(!
7'38+,&'3+0)!
'@ZWO\USXQOX!Y`O\!KP`KV`O\aO\USXQ'!
4OZYXOO\!RO^!`O\ZKUUSXQ]KP̀ KV!WSVSO_LOa_]^!QO]Y\^OO\N!SX!
NO!NKK\`YY\!LO]^OWNO!KP`KV')\OMcMVSXQLKUUOX!OX!XSO^!SX!NO!
XK^__\(
2O]MRKNSQNO!YP!YXL\_SULK\O!WO_LOV]!U_XXOX!XKK\!]ZOMSKVO
SXdKWOVZ_X^OX!aY\NOX!QOL\KMR^!`YY\!NO!\OMcMVSXQ!`KX!
KPdYXNO\VSTUO!YXNO\NOVOX(!
1PQONKXU^O!WKK\!XYQ!]^OON]!P_XM^SYXOVO!WO_LOVOX!RYO`OX!
XSO^!WO^OOX!^O!aY\NOX!aOQQOQYYSN(!4YXOO\!NOdO!L(`(!KKX!
QYONO!NYOVOX(

HST!aOX]OX!TO!`OOV!ZVOdSO\!WO^!TO!XSO_aO!WO_LOV(

<Tv\O!`O\N]K^^O!U_XNO&
EKUU!PY\!K^!N_!RK\!UT�Z^!W�LVO\!P\K!`u\^!SX^O\S�\Z\YQ\KW&!
OU]UV_]S`^!PY\!L\_U!S!Z\S`K^O!\YW(!GOXXVSQ]^!]TOUU!
VO`O\KX]OX!PY\!P_VV]^OXNSQRO^&!VO]!X�cO!P�VQOXNO!`SU^SQO!
SXPY\WK]TYX!P�\!WYX^O\SXQ!YQ!YZZLO`K\!NOX!PY\!
P\OW^SNSQ!L\_U&!YQ]u!K`!^\ONTOZK\^O\(!
Gu\O!W�LVO\!Wu!U_X!L\_UO]!O^^O\!ROX]SU^OX(!6OSV!L\_U!
UKX!PY\u\]KUO!]UKNO!Zu!OSOXNYW!OVVO\!ZO\]YX]UKNO!
_XNO\!`S]]O!YW]^OXNSQRO^O\(!>�LVO\!O\!SUUO!O^!VOUO^�c(!
A\YN_]OX^OX!OVVO\!NS]^\SL_^�\OX!Zu^K\!]OQ!SX^O^!KX]`K\!
PY\!]UKNO\!PY\u\]KUO^!K`!_^SV]SU^O^!L\_U!OVVO\!POSVKU^SQ!
RuXN^O\SXQ(!
1$4"!2K\X!OVVO\!ZO\]YXO\!WON!Z]cUS]U!
P_XU]TYX]ROWWSXQ!]UKV!^SV!OXR`O\!^SN!RYVNO]!_XXK!
W�LOVUYWZYXOX^O\&!]UK\ZO!QTOX]^KXNO\&!]WuNOVO\!YQ!
OWLKVVK]TOWK^O\SKVO\(!4O^!O\!PK\O!PY\!]UKNO!YQ)OVVO\!
U`OVXSXQ(!
/105'3+0)"!GOXXVSQ]^!P�VQ!`u\!L\_U]'&!WYX^O\SXQ]'!
OVVO\!SX]^KVVK]TYX]`OSVONXSXQ!PY\!WYX^O\SXQ!YQ!P�VQ!
]ZO]SOV^!KN`K\]VOXO!YQ!]SUUO\RO^]SX]^\_U]TYXOXO(!
FXXVK^OV]O!K`!u!P�VQO!SX]^\_U]TYXOXO!UKX!P�\O!^SV!
ZO\]YX]UKNO!OVVO\!]UKNO!Zu!W�LVOXO&!YQ!UKX!_^QT�\O!
OX!]SUUO\RO^]\S]SUY(!EK!UYX^KU^!WON!`u\^!]O\`SMO^OKW!
R`S]!N_!RK\!Z\YLVOWO\!WON!YZZ]O^^)WYX^O\SXQ(!4O!
RTOVZO\!NOQ!QTO\XO(!>YX^O\SXQ!UKX!U_X!_^P�\O]!K`!
UYWZO^OX^O!ZO\]YXO\(!9X^O^!KX]`K\!PY\!]UKNO!Zu^K]!S!
^SVPOVVO!OXN\SXQO\!K`!Z\YN_U^O^)Z\YN_U^UYWZYXOX^OXO!
OVVO\!_^]USP^SXQ)L\_U!K`!NOVO\)PY\L\_U]`K\O\!]YW!SUUO!O\!
VO`O\^!K`!Z\YN_]OX^OX)NS]^\SL_^�\OX(!
8`S]!`OQQWYX^O\SXQ]WK^O\SKVO\!]YW!NcLVO\!OVVO\!]U\_O\!
P�VQO\!WON!Z\YN_U^O^&!O\!NS]]O!_^OV_UUOXNO!LO\OQXO^!
Zu!L\_U!Zu!]YVSNO!`OQQO\!K`!OX]K\^ONO!WK^O\SKVO\(!
6O]^O!O\!LK\O!]u!QYN^!]YW!PY\LSXNOV]OX!WOVVYW!
WYX^O\SXQ]WK^O\SKVOXO!YQ!`OQQOX(!6Y\!LuNO!]^uOXNO!
YQ!ROXQOXNO!W�LVO\&!]TOUU!`OQQOX!NSX!PY\!OQXO^RO^!P�\!
PO]^SXQ!YQ!L\_U!U_X!OQXONO!WYX^O\SXQ]WK^O\SKVO\(!D�\Q!
PY\!K^!NO^!SUUO!O\!XYOX!VSXTO\!S!LY\O]YXOX!P�\!N_!LY\O\!
R_VV(!ESV!]c`OXNO!YQ!]S]^!O\!NO^!SX]^KVVK^�\OX!]YW!O\!
KX]`K\VSQ!PY\!SXXPO]^SXQOX!^SV!`OQQOX(!
4O^^O!QTOVNO\!YQ]u!PY\!SX]^KVVK]TYX!K`!OVOU^\S]UO!
KZZK\K^O\!YQ!KXXO^!UYX]^\_U]TYX]^SVLOR�\(!
>YX^O\SXQ)SX]^KVVK]TYX!K`!OVOU^\S]UO!KZZK\K^O\!YQ!KXXO^!
]^\_U^_\OV^!^SVLOR�\!Wu!U_X!_^P�\O]!K`!K_^Y\S]O\^&!
U`KVSPS]O\^!ZO\]YXOVV(!1VVO!OVOU^\S]UO!YQ!]^\_U^_\OVVO!
SX]^KVVK]TYXO\!Wu!_^P�\O]!S!ROXRYVN!^SV!NO!\O]ZOU^S`O!
QTOVNOXNO!]^KXNK\NO\!YQ!]SUUO\RO^]PY\]U\SP^O\!S!NSX!
P�NO\KVO!]^K^(!2\_U!U_X!QYNUTOX^O!Vc]USVNO\!PY\!Vc]USVNO\(!
4O^!O\!PK\O!PY\!Y`O\YZZRO^SXQ!YQ!L\KXX!NO\]YW!
WKU]SWKV!aK^^]^c\UO!Y`O\]U\SNO](!ESVNOUUSXQ!K`!
Vc]USVNO\!O\!PY\L_N^!Zu!Q\_XX!K`!L\KXXPK\O(!
CSU^SQ!P_XU]TYX!K`!W�LVOXO!U\O`O\!VYNN\O^^!YQ!
RY\S]YX^KV!T_]^O\SXQ(!4�\OXO!O\!PY\RuXN]^SVZK]]O^&!WOX!
UKX!Wu^^O!O^^O\T_]^O\O]!Zu!Q\_XX!K`!VYUKVO!PY\RYVN(!
AK]]!Zu!u!P�VQO!`OU^]ZO]SPSUK]TYXOXO!PY\!WKU]SWKV!
LOVK]^XSXQ(!4O^!O\!PY\L_N^!u!UVK^\O!Zu!W�LVO\(!>�LVO\!
UKX!`OV^O!`ON!POSV!L\_U(!6Y\!u!PY\RSXN\O!NO^^O!L�\!W�LVO\!
KVV^SN!]SU\O]!WY^!u!`OV^O(!4O^!O\!PK\O!PY\!L\_NN!YQ!]UKNO!
`ON!Y`O\LOVK]^XSXQ!$]ZO]SOV^!`ON!VOUOXNO!LK\X&!
WOXXO]UO\&!WK^O\SKVO\!OVVO\!KXXOX!PY\L_N^!VK]^%(!1VVO!
]U\_O\!YQ!Lv\OXNO!UYLVSXQO\!L�\!O^^O\]^\KWWO]!O^^O\!,!
^SV!-!_UO\!PY\!u!]SU\O!ZO\WKXOX^!]^KLSVS^O^(!
7#3'"!
'!>O\UXKNO\!YW!W�LOVZVOSO!'!
GOXXVSQ]^!YL]O\`O\!`u\!SXPY\WK]TYX!YW!\SU^SQ!
W�LOVZVOSO!PY\!u!]SU\O!K^!N_!UKX!RK!QVONO!K`!Z\YN_U^O^!
`u\^!S!VKXQ!^SN(!
2\_U!OX!\OX&!^�\\&!WcU!LYW_VV]UV_^!^SV!\OXQT�\SXQ(!8`S]!
W�LVOXO!NSXO!O\!]^O\U^!^SV]W_]]O^&!UKX!N_!P_U^O!UV_^OX!
WON!VS^^!`KXX!OVVO\!W�LOV\OX]!YQ!^�\UO!NO!\OXQTY\^O!
OVOWOX^OXO!O^^O\Zu(!>O^KVV'!YQ!QVK]]UYWZYXOX^O\!
\OXQT�\O]!LO]^!WON!UYX`OX]TYXOVVO!\OXQT�\SXQ]WSNVO\!
PY\!WO^KVV!YQ!QVK]]!S!ROXRYVN!^SV!SX]^\_U]TYXOXO!PY\!NOW(!
COXQT�\SXQ]WSNVOXO!]UKV!`v\O!^cNOVSQ!SNOX^SPS]O\^!]YW!
OQXO^!PY\!W�LOVZVOSO(!
9UUO!L\_U!NKWZ\OX]O\O&!O^]OXNO&!]U_\OXNO!
\OXQT�\SXQ]WSNVO\!OVVO\!KXN\O!\OXQT�\SXQ]WSNVO\!WON!
_UTOX^!OPPOU^!_XNO\!XYOX!YW]^OXNSQRO^O\(!
1$4"!8�cQVKX]!Y`O\PVK^O\!O\!NOUUO^!K`!OX!LO]Uc^^OXNO!
PSVW!`ON!VO`O\SXQ(!=K!NO^^O!]^u!Zu!W�LVOXO!^SV!NO^!O\!
PO\NSQ!WYX^O\^!YQ!]^�`O^(!?u\!LO]Uc^^OV]O]PSVWOX!O\!
PTO\XO^&!UKX!R�cQVKX]OVOWOX^O\!U_X!\OXQT�\O]!YQ!
L\_UO]!O^^O\!.+!^SWO\!$^SN!PY\!O^^O\RO\NSXQ!S!\YWV_P^%(!
9UUO!]UKNO!Y`O\PVK^O\!WON!]UK\ZO!QTOX]^KXNO\!YQ!_^]O^^!
NOW!KVN\S!PY\!]^O\U^!]YVVc](!

#7*'0&+0)!
'!>O\UXKNO\!YW!K`PKVV]RuXN^O\SXQ!'!
1`!ROX]cX!^SV!WSVT�O^&!`OXXVSQ]^!]Y\^O\!OWLKVVK]TOX!PY\!
K`ROXNSXQ&!L\_U!K`PKVV]')QTOX`SXXSXQ]N_XUOXO!]YW!
P�VQO\!WON!YQ!SUUO!]�ZZOV(!
DUKNNO!OVVO\!_L\_UOVSQO!W�LVO\!UKX!\O]S\U_VO\O]!K`!
]ZO]SOVVO!KXVOQQ!PY\!\O]S\U_VO\SXQ!K`!UYWZYXOX^O\(!
?ONVKQ^O!W�LVO\!]YW!PY\^]K^^!O\!P_XU]TYXOVVO!^\OXQO\!
SUUO!UK]]O\O](!G_\NO\!u!NYXO\O!NO^!^SV!OX!`OVNONSQ!
Y\QKXS]K]TYX(!

GS!RuZO\!N_!VSUO\!NO!XcO!W�LVOXO!NSXO(

DdKXYaXS!<VSOXMS&!DdKXYaXc!<VSOXMSO&!
NdScU_TOWc!dK!dKU_Z!WOLVK!d!XK]dOT!aXc^\dK\]USOT!YPO\^c!NY!
acUaMdXOQY!_rc^U_!a!ZYWSO]dMdOXSKMR!Z\caK^XcMR(!
A\Y]SWc!]Z\KaNdS\!NY]^Kac!ZYN!Ua^OW!UYWZVO^XYlMS!Y\Kd!
_aKrXSO!Z\dOMdc^K\!ZYXSr]dO!aKrXO!SXPY\WKMTO!Z\dON!
WYX^KrOW!S!dKMRYaK\!TO!NY!Z�pXSOT]dOQY!acUY\dc]^KXSK&!
\�aXSOr!Z\dOd!Y]YLc!^\dOMSO(!!
?K]dO!WOLVO!XKVOrc!_rc^UYaK\!dQYNXSO!d!Z\dOdXKMdOXSOW(!
Frc^UYaKXSO!XSOdQYNXO!d!Z\dOdXKMdOXSOW!WYrO!]U_^UYaK\!
_]dUYNdOXSOW!WSOXSK!V_L!^Or&!a!XSOU^�\cMR!Z\dcZKNUKMR&!NY!
YL\KrOXSKWS!MSKUK(!>OLVO!XSO!]a!dKLKaUKWS!NVK!NdSOMS(!
A\YN_MOX^!KXS!]Z\dONKaMK!XSO!ZYXY]da!YNZYaSONdSKVXYlMS!
dK!]dUYNc&!ZYa]^KUO!a!acXSU_!_rc^UYaKXSK!XSOdQYNXOQY!d!
Z\dOdXKMdOXSOW!V_L!XSOaUKlMSaOQY!]^Y]YaKXSK(!
6!8!#!)!#"!4dSOMS!V_L!Y]YLc!d!XSO]Z\KaXYlMSa!_Wc]UYaa!
XKVOrc!dKa]dO!MR\YXS\!Z\dON!MdclMSKWS!WOLVS&!Y]^\cWS!
Z\dONWSY^KWS&!N\YLXcWS!OVOWOX^KWS!S!WK^O\SKUKWS!
YZKUYaKXSYacWS&!ZYXSOaKr!S]^XSOTO!\cdcUY!ZYa]^KXSK!
YL\KrOf!S)V_L!_N_]dOXSK(!
/!1!0!5!#!>"!AYNMdK]!WYX^Kr_!XKVOrc!]^Y]YaK\!]Sc!NY!
XK]dcMR!SX]^\_UMTS!YL]U_QS&!_rc^UYaKXSK&!SX]^KVKMTS!S!WYX^Kr_!
dO!]dMdOQ�VXcW!_adQVcNXSOXSOW!Y]^\dOrOf!S!a]UKd�aOU!
NY^cMdaMcMR!LOdZSOMdOf]^aK(!?SOZ\dO]^\dOQKXSO!
a]UKd�aOU!WYrO!Z\YaKNdS\!NY!ZYa]^KXSK!YL\KrOf!MSKUK!
V_L!_]dUYNdOXSK!WOLVS!)!]^K\!]Sc!dKQ\YrOXSOW!NVK!
LOdZSOMdOf]^aK(!H!\KdSO!Z\YLVOW�a!dO!]UUKNKXSOW!)!
WYX^KrOW!Z\Y]SWc!Y!UYX^KU^!d!XK]dcW!NdSKUOW!
]O\aS]YacW(!DU_rcWc!AKf]^a_!\KNa!S!ZYWYMa(!>YX^Kr_!
WYrO!NYUYXcaK\!acUaMdXSO!UYWZO^OX^Xc!ZO\]YXOV(!?SO!
ZYXY]SWc!YNZYaSONdSKVXYlMS!dK!]dUYNc!a!Z\dcZKNU_!
aZ\YaKNdOXSK!dWSKX!a!Z\YN_UMSO)MdclMS!Z\YN_U^_&!
acWSKXc!V_L!dK]^Y]YaKXSK!MdclMS!)!WK^O\SKU�a!
OU]ZVYK^KMcTXcMR&!U^�\O!XSO!ZYMRYNda!YN!
Z\YN_MOX^K)]Z\dONKaMc(!!
5aOX^_KVXSO!NYUaMdYXO!NY!^YaK\_!WYMYaKXSK!lMSOXXO&!
^KUSO!TKU!UYUUS!S!aU\c^c&!Z\dOdXKMdYXO!]a!acUaMdXSO!NY!
]^Y]YaKXSK!XK!lMSKXKMR!acUYXKXcMR!d!]YVSNXcMR!S!
TONXYVS^cMR!WK^O\SKU�a(!>YX^Kr!TO]^!XK!^cVO!]YVSNXc&!XK!SVO!
]YVSNXO!TO]^!ZYUaMdOXSO!WScNdc!WYMYaKXSOW!K!lMSKXa(!
A\dON!Z\dcWYMYaKXSOW!]^YTaMcMR!S!aS]daMcMR!WOLVS!XKVOrc!
XKTZSO\a!]Z\KaNdS\&!K!Mdc!NKXK!lMSKXK!]Sc!NY!^OQY!XKNKTO&!K!
^KUrO!_rcaK\!acUaMdXSO!YNZYaSONXSMR!WYMYaKf(!A\dON!
Z\dc]^aZSOXSOW!NY!OaOX^_KVXOQY!aSO\MOXSK!XKVOrc!]Sc!
_ZOaXS\&!rO!a!YL]dK\dO!aSO\MOXSK!XSO!Z\dOLSOQKTa!
Z\dOaYNc(!4YMOVYaY!^Y!WYX^Krc]^K!YNZYaSKNK!dK!
WYMYaKXSO!NY!lMSKXc(!!
4Y^cMdc!^Y!^Or!SX]^KVKMTS!K\^cU_U�a!OVOU^\cMdXcMR!Y\Kd!
SXXcMR!OVOWOX^�a!UYX]^\_UMcTXcMR(!>YX^Kr_!)!SX]^KVKMTS!
K\^cU_U�a!OVOU^\cMdXcMR!Y\Kd!SXXcMR!OVOWOX^�a!
UYX]^\_UMcTXcMR!WYrO!NYUYXcaK\!acUaMdXSO!K_^Y\cdYaKXc!
ZO\]YXOV!]ZOMTKVS]^cMdXc(!H]dOVUSO!SX]^KVKMTO!OVOU^\cMdXO!S!
UYX]^\_UMcTXO!W_]da!Lc\!acUYXKXO!dQYNXSO!d!
YLYaSad_TaMcWS!XY\WKWS!S!Z\dOZS]KWS!LOdZSOMdOf]^aK!a!
AKf]^aK!U\KT_(!H!Z\dcZKNU_!p\�NOU!laSK^UK!XKVOrc!
]^Y]YaK\!acUaMdXSO!NYdaYVYXO!XK^crOXSO!laSK^UK(!
A\dOU\YMdOXSO!WKU]cWKVXOT!WYMc!]^aK\dK!\cdcUY!ZYrK\_!d!
ZYaYN_!Z\dOQ\dKXSK(!JK]UKXSKXSO!VKWZ!TO]^!dKL\YXSYXO!dO!
adQVcN_!XK!\cdcUY!ZYrK\_(!
A\KaSNUYaO!P_XUMTYXYaKXSO!WOLVK!TO]^!QaK\KX^YaKXO!^cVUY!
a!Z\dcZKNU_!TOQY!Z\KaSNUYaOQY!ZSYXYaOQY!S!ZYdSYWOQY!
_]^KaSOXSK(!4\daS!dY]^KUc!a]^cZXSO!ac\OQ_VYaKXO&!KVO!dO!
adQVcN_!XK!aK\_XUS!VYUKVXO!XKVOrc!TO!OaOX^_KVXSO!_]^KaS\!
XK!XYaY!)!ac\OQ_VYaK\"!?KVOrc!Z\dO]^\dOQK\!SXPY\WKMTS!
NY^cMdaMcMR!aKQS!NVK!WKU]cWKVXOQY!YLMSarOXSK(!?SO!aYVXY!
aZSXK\!]Sc!XK!WOLVO(!?SOaUKlMSaO!_rc^UYaKXSO!WYrO!
]ZYaYNYaK\!Z\dOa\�MOXSO!]Sc!WOLVS(!1Lc!^OW_!dKZYLSOM&!
WOLVO!XKVOrc!dKa]dO!dKLOdZSOMdc\!Z\dON!Z\dOa\�MOXSOW(!
H!Z\dcZKNU_!Z\dOMSarOXSK)!XKNWSO\XOQY!YLMSarOXSK!$a!
]dMdOQ�VXYlMS!d!ZYaYN_!LKaSaMcMR!]Sc!NdSOMS&!V_NdS&!
WK^O\SKU�a!V_L!SXXcMR!XSOaUKlMSacMR!aZUca�a%!S]^XSOTO!
\cdcUY!dUKWKXSK!S!YL\KrOf(!H]dc]^USO!l\_Lc!S!XYlXO!
OVOWOX^c!UaMdaMO!XKVOrc!NYU\cMS\!ZY!,'-!^cQYNXSKMR&!KLc!
dKZOaXS\!^\aKUa!]^KLSVXYl\(!
2!+!'!.!<!)!0!#!%!,!#!'H]UKd�aUS!NY^cMdaMO!ZSOVcQXKMTS!
WOLVS'!?KVOrc!Z\dO]^\dOQK\!XK]dcMR!a]UKd�aOU!
NY^cMdaMcMR!aUKlMSaOT!ZSOVcQXKMTS!WOLVS&!KLc!W�M!TKU!
XKTNU_rOT!MSO]dc\!]Sc!XK]dcW!Z\YN_U^OW(!
4Y!Mdc]dMdOXSK!_rcaK\!Mdc]^OT&!]_MROT!S!WScUUSOT!lMSO\OMdUS!
LKaOUXSKXOT(!;OlVS!WOLVO!acWKQKTa!Q\_X^YaXOQY!
Mdc]dMdOXSK&!WYQa!AKf]^aY!daSVrc\!lMSO\OMdUc!aYNa!V_L!
l\YNUSOW!NY!Mdc]dMdOXSK!WOLVS&!K!XK]^cZXSO!Y]_]dc\!
Mdc]dMdYXO!OVOWOX^c(!5VOWOX^c!WO^KVYaO!S!]dUVKXO!
XKTVOZSOT!MdclMS\!_rcaKTaM!NY]^cZXcMR!XK!\cXU_!l\YNU�a!NY!
Mdc]dMdOXSK!WO^KV_!S!]dUUK&!dQYNXSO!d!dKWSO]dMdYXcWS!XK!
XSMR!SX]^\_UMTKWS!dK]^Y]YaKXSK(!k\YNUS!Mdc]dMdaMO!W_]da!
dKaSO\K\!ac\KpXa!SXPY\WKMTc&!rO!]a!YXO!Z\dOdXKMdYXO!NY!
Mdc]dMdOXSK!WOLVS(!H!rKNXcW!acZKNU_!XSO!XKVOrc!_rcaK\!
l\YNU�a!NY!Mdc]dMdOXSK!ZK\a&!r\aMcMR&!lMSO\XcMR!KXS!
SXXcMR!l\YNU�a&!U^�\cMR!NdSKUKXSO!XSO!TO]^!dXKXO(!
6!8!#!)!#"!AYaSO\dMRXSO!Y!ac]YUSW!ZYUc]U_!]a!XK!MdK]!
^\KX]ZY\^_!dKLOdZSOMdYXO!PYVSa!YMR\YXXa(!6YVSc!XKVOrc!
ZYdY]^KaS\!XK!WOLV_!NY!MdK]_!TOQY!MKUUYaS^OQY!WYX^Kr_!S!
_]_XScMSK!d!XSOQY!ZcU_(!5VOWOX^c!Y!ac]YUSW!ZYUc]U_&!d!
U^�\cMR!_]_XSc^Y!PYVSc!YMR\YXXa!WYrXK!MdclMS\!S!_rc^UYaK\!
NYZSO\Y!ZY!.+!QYNdSXKMR!$MdK]!^aK\NXSOXSK!a!ZYaSO^\d_!
Y^YMdOXSK%(!!
?SO!_]dUYNdS\!ZYaSO\dMRXS!Y]^\cWS!Z\dONWSY^KWS&!K!a!
]dMdOQ�VXYlMS!XSO!ac]^KaSK\!K!NdSKUKXSO!]SVXcMR!Z\YWSOXS!
]UYXOMdXcMR(!
6!5!9!.!+!;!#!%!,!#!'H]UKd�aUS!NY^cMdaMO!_^cVSdKMTS'!
H!^\Y]MO!Y!Z\dc\YNc!Z\Y]SWc!_^cVSdYaK\!WK^O\SKUc!
YZKUYaKXSYaO!d!dK]^Y]YaKXSOW!]OQ\OQKMTS!YNZKN�a!
ac\d_MKTaM!TO!NY!YNZYaSONXSMR!ZYTOWXSU�a!XK!YNZKNc!)!
WK^O\SKUc!\OMcUVSXQYaS&!XSO!dKl!LOdZYl\ONXSY!NY!l\YNYaS]UK!
XK^_\KVXOQY(!!
F]dUYNdYXO!V_L!XSOXKNKTaMO!]Sc!NY!_rc^U_!WOLVO!WYrXK!
Z\dOUKdK\!NY!]ZOMTKVXcMR!dKUUKN�a!YNdc]U_!a!MOV_!
\OMcUVSXQ_!ZY]dMdOQ�VXcMR!MdclMS(!
FrcaKXcMR&!KVO!XKNKV!XKNKTaMcMR!]Sc!NY!_rc^U_!WOLVS!XSO!
ZY^\dOLK!YN!\Kd_!ac\d_MK\(!>YrXK!Z\dOUKdK\!TO!XK!
Z\dcUUKN!Y\QKXSdKMTYW!MRK\c^K^caXcW(!!!

qcMdcWc!aSOVO!dKNYaYVOXSK!d!AKf]^aK!XYaOQY!WOLVK(!

3K\Y!MVSOX^O&
@L\SQKNY!ZY\!KN[_S\S\!WYLSVSq\SY!NY!XY]]Y!Z\YQ\KWK!NO!
SX^O\SY\O]&!ObMV_]S`KWOX^O!ZK\K!_^SVSdKwsY!OW![_K\^Y]!
Z\S`KNY](!AY\!PK`Y\&!`O\SPS[_O!]O!K!OX^\OQK!O]^q!MYWZVO^K&!
VOSK!K^OX^KWOX^O!K]!]OQ_SX^O]!SXPY\WKw�O]!SWZY\^KX^O]!
KX^O]!NK!WYX^KQOW!O!Q_K\NO'K]!ZK\K!_^SVSdKwsY!P_^_\K&!
^KWLyW!ZY\!^O\MOS\Y](!
@]!XY]]Y]!W�`OS]!]�!ZYNOW!]O\!_^SVSdKNY]!ZK\K!Y!PSW!K![_O!
]O!NO]^SXKW(!FWK!_^SVSdKwsY!SXMY\\OM^K!ZYNO!MK_]K\!NKXY]!
WK^O\SKS]!Y_!ZO]]YKS]!OW!NO^O\WSXKNK]!MS\M_X]^rXMSK](!@!
WYLSVSq\SY!XsY!y!_W!L\SX[_ONY(!@!PKL\SMKX^O!Y_!Y!
NS]^\SL_SNY\!XsY!K]]_WOW![_KV[_O\!\O]ZYX]KLSVSNKNO!ZY\!
NKXY]!MK_]KNY]!ZY\!_WK!_^SVSdKwsY!XsY!SX^OXMSYXKV!Y_!ZY\!
_W!WKX_]OKWOX^Y!SXMY\\O^Y(!
#5'0@>1"!1]!M\SKXwK]!Y_!ZO]]YK]!MYW!NOPSMSzXMSK!WOX^KV!
NO`OW!]O\!WKX^SNK]!]OWZ\O!KPK]^KNK]!NY]!MYWZYXOX^O]!
NY!W�`OV&!YLTOM^Y]!KPSKNY]&!ZOwK]!ZO[_OXK]!O!WK^O\SKS]!NO!
OWLKVKQOW(!5bS]^O!Y!\S]MY!NO!PO\SWOX^Y]!O)Y_!K]PSbSK(!
/105#)'/"!AK\K!K!WYX^KQOW&!\O]ZOS^O!K]!XY]]K]!
SX]^\_w�O]!NO!_^SVSdKwsY&!WYX^KQOW!Y_!SX]^KVKwsY!O&!OW!
O]ZOMSKV&!K]!KN`O\^zXMSK]!O!SX]^\_w�O]!NO!]OQ_\KXwK(!@!XsY!
M_WZ\SWOX^Y!NK]!SX]^\_w�O]!ZYNO!Z\Y`YMK\!PO\SWOX^Y]!
ZO]]YKS]!Y_!NKXY]!XY!WYLSVSq\SY!O!ZYNO!MYX]^S^_S\!_W!\S]MY!
ZK\K!K!]OQ_\KXwK(!3YX^KM^O!K!XY]]K!O[_SZK!NO!K]]S]^zXMSK!
^yMXSMK!]O!^S`O\!Z\YLVOWK]!MYW!K!SX]^KVKwsY)WYX^KQOW(!
EO\sY!^YNY!Y!QY]^Y!OW!KT_Nq'VY(!1!WYX^KQOW!]�!ZYNO!]O\!
OPOM^_KNK!ZY\!ZO]]YK]!MYWZO^OX^O](!?sY!K]]_WSWY]!
[_KV[_O\!\O]ZYX]KLSVSNKNO!ZY\!NKXY]!OW!MK]Y!NO!
KV^O\Kw�O]!KY!Z\YN_^Y)MYWZYXOX^O]!NY!Z\YN_^Y!Y_!NO!
]_L]^S^_SwsY)_^SVSdKwsY!NO!ZOwK])MYX]_W|`OS]!XsY!
PY\XOMSNY]!ZOVY!PKL\SMKX^O)NS]^\SL_SNY\(!
DO!PY\OW!SXMV_|NY]!WK^O\SKS]!NO!WYX^KQOW!XK!ZK\ONO&!
MYWY!MK`SVRK]!Y_!ZK\KP_]Y]&!O]^O]!NO]^SXKW']O!
ObMV_]S`KWOX^O!K!]O\!_^SVSdKNY]!OW!ZK\ONO]!]�VSNK]!NO!
WK^O\SKS]!_XSPY\WO](!1!PSbKwsY!y!KZOXK]!^sY!LYK!MYWY!K!
VSQKwsY!OX^\O!Y]!WK^O\SKS]!NO!WYX^KQOW!O!K!ZK\ONO(!EKX^Y!
ZK\K!W�`OS]!NO!Zy!MYWY!ZK\K!W�`OS]!]_]ZOX]Y]&!`O\SPS[_O!
K!KNO[_KwsY!NK!]_K!ZK\ONO!KX^O]!NK!PSbKwsY!O!_^SVSdO!
KZOXK]!WK^O\SKS]!NO!WYX^KQOW!KNO[_KNY](!3O\^SPS[_O']O!
NO![_O!XsY!ObS]^OW!VSXRK]!XK!dYXK!NO!ZO\P_\KwsY!KX^O]!NO!
OPO^_K\![_KS][_O\!P_\Y](!5W!�V^SWK!KXqVS]O&!Y!SX]^KVKNY\!y!
\O]ZYX]q`OV!ZOVK!PSbKwsY!p!ZK\ONO(!
9]^Y!^KWLyW!]O!KZVSMK!p!SX]^KVKwsY!NO!KZK\OVRY]!OVyM^\SMY]!
O!Y_^\Y]!KMO]]�\SY]!O]^\_^_\KS](!1!WYX^KQOW)SX]^KVKwsY!NO!
KZK\OVRY]!OVyM^\SMY]!O!Y_^\Y]!KMO]]�\SY]!O]^\_^_\KS]!NO`O!
]O\!\OKVSdKNK!ObMV_]S`KWOX^O!ZY\!ZO]]YKV!K_^Y\SdKNY!O!
[_KVSPSMKNY(!EYNK]!K]!SX]^KVKw�O]!OVyM^\SMK]!O!O]^\_^_\KS]!
NO`OW!]O\!\OKVSdKNK]!NO!KMY\NY!MYW!K]!\O]ZOM^S`K]!
XY\WK]!O!\OQ_VKWOX^Y]!NO!]OQ_\KXwK!KZVSMq`OS]!XY!]O_!
O]^KNY!PONO\KV(!F^SVSdK\!KZOXK]!VrWZKNK]!KZ\Y`KNK]!ZK\K!
K]!PYX^O]!NO!V_d(!5bS]^O!Y!\S]MY!NO!]YL\OK[_OMSWOX^Y!O!NO!
SXMzXNSY!]O!K!ZY^zXMSK!WqbSWK!PY\!ObMONSNK(!k!Z\YSLSNY!
MYL\S\!K]!VrWZKNK]!NO`SNY!KY!\S]MY!NO!SXMzXNSY(!
@!LYW!P_XMSYXKWOX^Y!NY!WYLSVSq\SY!\O[_O\!_W!KVSXRKWOX^Y!
RY\SdYX^KV!O!K!Z\_WY(!1]!ZY\^K]!O]^sY!Z\y'KT_]^KNK]&!WK]!
ZYNOW!^O\!NO!]O\!\OKT_]^KNK]!NO`SNY!p]!MYXNSw�O]!VYMKS](!
CO]ZOS^K\!K]!SXNSMKw�O]!NO!ZO]Y!ZK\K!K]!MK\QK]!WqbSWK](!
k!Z\YSLSNY!]_LS\!ZK\K!MSWK!NY]!W�`OS](!@]!W�`OS]!ZYNOW!
^YWLK\!OW!MK]Y!NO!_^SVSdKwsY!SXMY\\OM^K(!AK\K!O`S^K\![_O!^KV!
KMYX^OwK&!Y]!W�`OS]!NO`OW!O]^K\!]OWZ\O!Z\Y^OQSNY]!MYX^\K!
K![_ONK(!5bS]^O!Y!\S]MY!NO![_OL\K!O!NO!PO\SWOX^Y]!OW!MK]Y!
NO!]YL\OMK\QK!$XYWOKNKWOX^O!ZY\!M\SKXwK]!K!L\SXMK\&!
ZO]]YK]&!WK^O\SKS]!Y_!Y_^\K]!MK\QK]!Z\YSLSNK]%(!EYNY]!Y]!
ZK\KP_]Y]!O!VSQKw�O]!NO!]_ZY\^O!NO!MK\QK!NO`OW!]O\!
\OKZO\^KNY]!KZ�]!,!K!-!]OWKXK]!ZK\K!QK\KX^S\!_WK!
O]^KLSVSNKNO!ZO\WKXOX^O(!
%6+&#&14"!
'!?Y^K]!]YL\O!Y]!M_SNKNY]!K!^O\!MYW!Y!WYLSVSq\SY!
AK\K![_O!ZY]]K!_]_P\_S\!NY!XY]]Y!Z\YN_^Y!N_\KX^O!W_S^Y!
^OWZY&!y!PK`Y\!YL]O\`K\!K]!XY]]K]!SXPY\WKw�O]!]YL\O!Y]!
M_SNKNY]!KNO[_KNY]!K!^O\!MYW!Y!WYLSVSq\SY(!
F^SVSdO!_W!ZKXY!NO!KVQYNsY!VSWZY&!]OMY!O!WKMSY!ZK\K!
VSWZK\(!DO!Y!]O_!WYLSVSq\SY!O]^S`O\!W_S^Y!]_TY&!ZYNO!
R_WONOMO\!Y!ZKXY!MYW!_W!ZY_MY!NO!qQ_K!Y_!NO^O\QOX^O!
ZK\K!W�`OS]!O!]OMK\!Y]!OVOWOX^Y]!VSWZY]!OW!]OQ_SNK(!@]!
MYWZYXOX^O]!WO^qVSMY]!O!NO!`SN\Y!NO`OW!]O\!VSWZY]!MYW!
Z\YN_^Y]!NO!VSWZOdK!MYX`OXMSYXKS]&!NO!KMY\NY!MYW!K]!
SX]^\_w�O]!PY\XOMSNK]!ZK\K!Y!OPOS^Y(!@]!Z\YN_^Y]!NO!VSWZOdK!
NO`OW!O]^K\!MVK\KWOX^O!SNOX^SPSMKNY]!MYWY!]OXNY!
KNO[_KNY]!ZK\K!K!WKX_^OXwsY!NO!W�`OS](!
?sY!_^SVSdO&!OW!MS\M_X]^rXMSK!KVQ_WK&!Z\YN_^Y]!NO!VSWZOdK!
K!`KZY\&!MY\\Y]S`Y]&!KL\K]S`Y]!Y_!Y_^\Y]!Z\YN_^Y]!NO!
VSWZOdK!MYW!OPOS^Y]!NO]MYXROMSNY](!
#5'0@>1"!1]!]_ZO\P|MSO]!NO!KV^Y!L\SVRY!]sY!MYLO\^K]!ZY\
_WK!ZOV|M_VK!Z\Y^O^Y\K!XY!WYWOX^Y!NK!OX^\OQK(!4OSbK\!O]^K
ZOV|M_VK!XY!W�`OV!K^y!O]^O!O]^K\!MYWZVO^KWOX^O!WYX^KNY!O!
VSWZY!NO!Z�(!1Z�]!K!\OWYwsY!NK!ZOV|M_VK!Z\Y^O^Y\K&!Y]!
OVOWOX^Y]!NO!KV^Y!L\SVRY!]�!ZYNOW!]O\!VSWZY]!O!_^SVSdKNY]!
KZ�]!.+!RY\K]!$^OWZY!NO!Z�]'M_\K!KY!K\!KWLSOX^O%(!
?sY!NKXSPSMK\!K]!]_ZO\P|MSO]!MYW!YLTOM^Y]!ZYX^SKQ_NY]!O!
X_XMK!K]!ObZY\!p!V_d!]YVK\!SX^OX]K(!
'.+/+0#@>1!
'!?Y^K]!]YL\O!K!OVSWSXKwsY!NO!\O]|N_Y]!
AK\K!Y!LOW!NY!KWLSOX^O&!]OZK\O!K]!OWLKVKQOX]!ZK\K!
OVSWSXKwsY&!_^SVSdO!Y]!MKSbY^O]!NO!VSbY)\OMSMVKQOW!PY\XOMSNY]!
O!XsY!NOS^O!VSbY!ZK\K!Y!MRsY(!
@]!W�`OS]!NKXSPSMKNY]!Y_!SX_^SVSdq`OS]!ZYNOW!]O\!
\OMSMVKNY]!OW!SX]^KVKw�O]!O]ZOMSKS]!ZK\K!K!\OMSMVKQOW!NO!
MYWZYXOX^O](!
@]!W�`OS]!PY\K!NO!_]Y!O!KSXNK!P_XMSYXKS]!XsY!^zW!NO!]O\!
NOS^KNY]!PY\K(!3YX]SNO\O!K!ZY]]SLSVSNKNO!NO!Y!NYK\!K!_WK!
Y\QKXSdKwsY!NO!MK\SNKNO(!

5]ZO\KWY]![_O!QY]^O!NY!]O_!XY`Y!WYLSVSq\SY(!
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D^SWK^`!MVSOX^`&!]^SWK^O!MVSOX^&!
J¼S!W_V¼_WSW!ZOX^\_!KMRSdS¼SK!_XOS!ZSO]O!NO!WYLSVSO\!NSX!
Z\YQ\KW_V!XY]^\_!NO!SX^O\SY\!ZOX^\_!_^SVSdK\OK!ObMV_]S``!}X!
}XM`ZO\S!Z\S`K^O(!G`!\_Q`W!]`!`O\SPSMK¼S!SX^OQ\KVS^K^OK!
`YV_W_V_S!VS`\`\SS!»S!]`!MS^S¼S!M_!K^OX¼SO!SXPY\WK¼SSVO!SWZY\^KX^O!
NO!WKS!TY]!}XKSX^OK!WYX^KT_V_S!»S!]`!VO!Z`]^\K¼S!ZOX^\_!
_^SVSdK\OK!_V^O\SYK\`&!SXMV_]S`!NO!M`^\O!^O\¼S(!!
ASO]OVO!XYK]^\O!NO!WYLSVSO\!^\OL_SO!]`!PSO!PYVY]S^O!MYXPY\W!
NO]^SXK¼SOS(!F^SVSdK\OK!XOMYXPY\W`!NO]^SXK¼SOS!ZYK^O!MK_dK!
NK_XO!WK^O\SKVO!]K_!}X!KX_WS^O!MS\M_W]^KX¼O!``^`W`\S!
MY\ZY\KVO(!ASO]OVO!NO!WYLSVSO\!X_!]_X^!T_M`\SS(!A\YN_M`^Y\_V!
]K_!MYWO\MSKX^_V!X_!}»S!K]_W`!\`]Z_XNO\OK!ZOX^\_!NK_XO&!
MK\O!]_X^!Z\Y`YMK^O!Z\SX!_^SVSdK\OK!XOMYXPY\W`!NO]^SXK¼SOS!
]K_!Z\SX!WKXSZ_VK\OK!Q\O»S^`(!
#!5!'!0!]!+!'"!3YZSSS!»S!ZO\]YKXOVO!M_!RKXNSMKZ!Z]SRSM!
^\OL_SO!]`!PSO!¼SX_^O!}X^Y^NOK_XK!VK!NS]^KX¼`!PK¼`!NO!ZSO]O!NO!
WYLSVSO\&!YLSOM^O!K]M_¼S^O&!ZSO]O!WSMS!»S!WK^O\SKVO!NO!
KWLKVKT&!ObS]^`!ZO\SMYV_V!NO!``^`WK\O!»S)]K_!K]PSbSO\O(!
/!1!0!5!#!,"!AOX^\_!WYX^KT&!``!\_Q`W!]`!``!Y\SOX^K¼S!N_Z`!
SX]^\_M¼S_XSVO!XYK]^\O!NO!P_XM¼SYXK\O&!NO!YZO\K\O&!NO!
SX]^KVK\O!]K_!NO!WYX^KT!»S!]`!\O]ZOM^K¼S!}X!]ZOMSKV!
K`O\^S]WOX^OVO!»S!SXNSMK¼SSVO!NO!]SQ_\KX¼`(!4KM`!SX]^\_M¼S_XSVO!
X_!K_!PY]^!\O]ZOM^K^O&!KMO]^!PKZ^!ZYK^O!]`!Z\Y`YKMO!VOdS_XS!
VK!ZO\]YKXO!]K_!NK_XO!VK!WYLSVSO\!)!ZY^!]`!NO`SX`!_X!\S]M!NO!
]SQ_\KX¼`(!4KM`!K`O¼S!NSPSM_V^`¼S!VK!K]KWLVK\O!)!WYX^KT&!``!
\_Q`W!]`!MYX^KM^K¼S!OMRSZK!XYK]^\`!NO!]O\`SMO(!1MOK]^K!``!
]^`!KV`^_\S!M_!]PK^_\S!»S!K]S]^OX¼`(!>YX^KT_V!ZYK^O!PS!OPOM^_K^!
X_WKS!NO!M`^\O!ZO\]YKXO!MKVSPSMK^O(!JX!MKd_V!WYNSPSM`\SVY\!VK!
Z\YN_])ZSO]O!KVO!Z\YN_]_V_S&!}X!MKd_V!]MRSWL`\SS&!\O]ZOM^S`!
KV!}XVYM_S\SS!ZSO]OVY\!)!WK^O\SKVOVY\!NO!MYX]_W&!MK\O!X_!
Z\Y`SX!NO!VK!Z\YN_M`^Y\)MYWO\MSKX^&!X_!]O!ZYK^O!Z\OV_K!XSMSY!
\`]Z_XNO\O!ZOX^\_!NK_XO(!!
4KM`!WK\PK!SXMV_NO!WSTVYKMO!NO!WYX^K\O!ZO!ZO\O^O&!Z\OM_W!
NSLV_\S!»S!»_\_L_\S&!KMO]^OK!]_X^!NO]^SXK^O!ObMV_]S`!ZOX^\_!
_^SVSdK\OK!VK!ZO\O¼S!NSX!WK^O\SKVO!WK]S`O!»S!_XS^K\O(!@!PSbK\O!
O]^O!X_WKS!K»K!NO!L_X`!MK!VOQ`^_\K!NSX^\O!WSTVYM_V!NO!PSbK\O!
»S!ZO\O^O(!G`!\_Q`W!]`!`O\SPSMK¼S!K^r^!}X!MKd_V!ZSO]OVY\!NO!
WYLSVSO\!NO!]SXO!]^`^`^YK\O!Mr^!»S!KV!MOVY\!]_]ZOXNK^O&!
}XKSX^O!NO!PSbK\OK!VY\&!ZO\O^OVO!N_WXOK`YK]^\`!M_!Z\S`S\O!VK!
KNOM`K\OK!}X!KMO]^!]OX]!»S!_^SVSdK¼S!X_WKS!WSTVYKMOVO!NO!
WYX^K\O!KNOM`K^O(!JXKSX^OK!O`OX^_KVOVY\!V_M\`\S!NO!Q`_\S\O&!
K]SQ_\K¼S'``!M`!X_!]O!KPV`!MKLV_\S!}X!dYXK!NO!Q`_\S\O(!JX!PSXKV&!
WYX^K^Y\_V!O]^O!\O]ZYX]KLSV!ZOX^\_!PSbK\OK!]SQ_\`!NO!ZO\O^O(!!
1MOK]^K!Z\S`O»^O!»S!SX]^KVK\OK!K\^SMYVOVY\!OVOM^\SMO&!Z\OM_W!»S!
MOVOVKV^O!KMMO]Y\SS!^ORXSMO!MYX]^\_M^S`O(!>YX^K\OK!)!
SX]^KVK\OK!K\^SMYVOVY\!OVOM^\SMO&!Z\OM_W!»S!K!KV^Y\!KMMO]Y\SS!
\OVO`KX^O!MYX]^\_M^S`!^\OL_SO!]`!PSO!OPOM^_K^O!X_WKS!NO!
ZO\]YXKV!MKVSPSMK^!K_^Y\SdK^(!EYK^O!SX]^KVK¼SSVO!OVOM^\SMO&!
Z\OM_W!»S!^ORXSMO!MYX]^\_M^S`O!^\OL_SO!]`!PSO!ObOM_^K^O!
MYXPY\W!]^KXNK\NOVY\!\O]ZOM^S`O!`KVKLSVO&!\O]ZOM^S`!
XY\WOVY\!NO!]SQ_\KX¼`!NSX!¼K\K!N_WXOK`YK]^\`(!AOX^\_!
]_\]OVO!NO!V_WSX`!``!\_Q`W!]`!PYVY]S¼S!X_WKS!SX^OX]S^`¼SVO!
KNWS]SLSVO!KVO!MY\Z_\SVY\!NO!SV_WSXK^(!JX!MKd_V!XO\O]ZOM^`\SS!
X_W`\_V_S!WKb(!NO!HK^^!ObS]^`!ZO\SMYV!NO!SXMOXNS_!NSX!
MK_dK!]_Z\K}XM`VdS\SS(!E\OL_SO!]`!]O!YWS^`!KMYZO\S\OK!
MY\Z_V_S!NO!SV_WSXK^!NSX!MK_dK!ZO\SMYV_V_S!NO!SXMOXNS_(!
@!P_XM¼SYXK\O!ZO\POM^`!K!WYLSVSO\_V_S!O]^O!QK\KX^K^`!X_WKS!
}X!MKd_V!_XOS!KWZVK]`\S!`O\^SMKVO!»S!Y\SdYX^KVO(!F»SVO!]_X^!
KT_]^K^O!}X!Z\OKVKLSV&!}X]`!^\OL_SO!O`OX^_KV!KVSXSK^O!)!\OQVK^O!
NSX!XY_!NSX!MK_dK!MYXNS¼SSVY\!VYMKVO(!G`!\_Q`W!]`!\O]ZOM^K¼S!
XOKZ`\K^!SXNSMK¼SSVO!NO!Q\O_^K^O!Z\S`SXN!]K\MSXK!WKbSW`(!?_!
O]^O!ZO\WS]!]`!_\MK¼S!ZO!WYLSV`(!JX!MKd_V!_^SVSd`\SS!
XOMY\O]Z_Xd`^YK\O&!ZYK^O!]`!KZK\`!\`]^_\XK\OK!ZSO]OVY\!NO!
WYLSVSO\(!AOX^\_!K!Z\O`OXS!KMO]^!PKZ^&!ZSO]OVO!NO!WYLSVSO\!K\!
^\OL_S!K]SQ_\K^O!}X^Y^NOK_XK!}WZY^\S`K!\`]^_\X`\SS(!JX!MKd_V!
]_Z\K]K\MSXSVY\)]_Z\K}XM`\M`^_\SVY\!$}X!]ZOMSKV!Z\SX!MYZSS!MK\O!
]O!TYKM`&!YKWOXS&!WK^O\SKVO!]K_!KV^O!KM¼S_XS!
XOMY\O]Z_Xd`^YK\O%!ObS]^`!ZO\SMYV_V!NO!\_ZO\O!»S!VOdS_XO(!
EYK^O!»_\_L_\SVO&!Z\OM_W!»S!Z_XM^OVO!NO!}WLSXK\O!ZY\^KX^O!
K\!^\OL_SO!]^\rX]O!NSX!XY_!N_Z`!,!ZrX`!VK!-!]`Z^`WrXS&!
ZOX^\_!K!K]SQ_\K!Y!]^KLSVS^K^O!ZO\WKXOX^`(!
B!0!)!3!+!,!+!3!'"!'9XNSMK¼SS!NO!}XQ\STS\O!K!WYLSVOS'!
G`!\_Q`W!]`!\O]ZOM^K¼S!SXNSMK¼SSVO!XYK]^\O!M_!Z\S̀ S\O!VK!
}XQ\STS\OK!MY\OM^`!K!WYLSVOS&!K]^POV!}XMr^!]`!``!L_M_\K¼S!Mr^!NO!
W_V^!ZY]SLSV!NO!Z\YN_]_V!XY]^\_(!
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UYXW^\_U^XyRY!Z\|]V_WOX]^`K!W�YO!`cUYXq`Km!SLK!
K_^Y\SdY`KX�!U`KVSPSUY`KX�!ZO\]YXqV(!GWO^Uc!OVOU^\SMUy!K!
]^K`OLXY'^OMRXSMUy!SXW^KVqMSO!W_]SK!Lcm!`cUYXKXy!̀ !]�VKNO!
]!ZVK^X�WS!XY\WKWS!K!LOdZO^XY]^X�WS!Z\ONZS]WS!`Y!`KWOT!
U\KTSXO(!A\O!]`O^OVXy!dN\YTO!ZY_Y|`KT^O!SLK!ZY`YVOX�!
SX^OXdS^_!Y]`O^VOXSK(!A\S!XONYN\YKX|!WKb(!ZY^^_!HK^^!R\Yd|!
\SdSUY!ZYYSK\_!`!N�]VONU_!Z\OR\SK^SK(!A\OU\�`KXSO!]`SO^SNSOV!
XSO!TO!ZY`YVOXy!d!N�`YN_!\SdSUK!ZYYSK\_(!
4YUYXKVq!P_XUMSK!XqLc^U_!TO!dK\_^OXq!SLK!Z\S!`O\^SUqVXOT!K!
RY\SdYX^qVXOT!SXW^KVqMSS(!4`O\O!]�!`YZ\ON!XK]^K`OXy&!W�Y_!
]K!KVO!dXY`K!XK]^K`Sm!XK!dqUVKNO!WSO]^XcMR!ZYNWSOXYU(!
4YN\YSK`KT^O!�NKTO!Y!RWY^XY]^S!Z\O!WKbSWqVXO!dKmKYOXSO(!
?K!XqLc^YU!]K!XO]WSO!VSOdm(!A\S!XOYNLY\XYW!ZY_YS^|!W�YO!
N�T]m!U!Z\O`\q^OXS_!XqLc^U_(!1Lc!]K!^YW_!dKL\qXSVY&!W_]|!
Lcm!XqLc^YU!XO_]^qVO!dKS]^OX�!Z\Y^S!Z\O`\q^OXS_(!A\S!
Z\OmKYOX|)XKNWO\XYW!Z\OmKYOX|!$XKTWt!R\KT�MSWS!]K!NOmWS&!
e_bWS&!WK^O\SqVYW!KVOLY!SX�WS!XO`RYNX�WS!`ZVc`WS%!R\Yd|!
\SdSUY!\YdLS^SK!K!d\KXOXSK(!GWO^Uc!]U\_^Uc!K!XY]Xy!
]ZYTY`KMSO!WSO]^K!Lc!WKVS!Lcm!NY^SKRX_^y!ZY!,!KY!-!
^�YNgYMR&!KLc!]K!dKS]^SVK!^\`KVq!]^KLSVS^K(!
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'!AYUcXc!Z\O!]^K\Y]^VS`Y]m!Y!XqLc^YU!'!
4YN\YSK`KT^O!XKWO!ZYUcXc!Z\O!]Z\q`X_!]^K\Y]^VS`Y]m!Y!
XqLc^YU&!KLc!]^O!]S!XqW!`�\YLYU!WYRVS!_Y|`Km!^Y!XKTNVRWSO(!
A\S!^S]^OX|!ZY_Y|`KT^O!^S]^�&!]_MR�!K!WtUU�!LK`VXOX�!
RKXN\S^U_(!AYUSKe!ZY^\OL_TO!`qW!XqLc^YU!N�UVKNXy!
`c^S]^OXSO&!W�YO^O!RKXN\S^U_!XK`VR^Sm!^\YMRY_!`YNc!KVOLY!
^S]^SKMORY!Z\Y]^\SONU_!XK!XqLc^YU!K!ZY^YW!`c^S]^OXy!NSOVc!
`c]_WSm(!<Y`Y`y!K!]UVOXOXy!NSOVc!]K!XKTVOZWSO!^S]^SK!LOYXO!
NY]^_ZX�WS!^S]^SKMSWS!Z\Y]^\SONUKWS!XK!UY`!K!]UVY!ZYNeK!
ZYUcXY`!_`ONOX�MR!XK!`�\YLU_(!?K!^S]^SKMSMR!Z\Y]^\SONUYMR!
W_]|!Lcm!TK]XO!_`ONOXy&!YO!]�!`RYNXy!XK!^S]^OXSO!XqLc^U_(!
G!YSKNXYW!Z\|ZKNO!XOZY_Y|`KT^O!ZK\Xy!^S]^S^O&!YSO\K`SXc&
KL\Kd|̀ K!KVOLY!SXy!Z\Y]^\SONUc&!U^Y\�MR!�^SXUc!XOZYdXq^O(
2!1!;!1!3"!Gc]YUY!VO]UVy!ZY`\MRc!]�!Z\S!NYNq`UO!MR\qXOXy
YMR\KXXY_!P�VSY_(!?OMRKT^O!P�VS_!XK!XqLc^U_&!U�W!XOL_NO!
�ZVXO!dWYX^Y`KX�!K!dLK`OX�!Z\KMR_(!Gc]YUY!VO]UVy!Z\`Uc&!
d!U^Y\�MR!LYVK!YN]^\qXOXq!YMR\KXXq!P�VSK&!TO!WYYXy!^S]^Sm!K!
ZY_Y|`Km!KY!ZY!.+!RYNSXqMR!$NYLK!Z\O!Xq]VONXy!`c^`\NX_^SO!
XK!YUYVS^YW!`dN_MR_%(!
AY`\MRc!XOWYYXY!ZYWUYNSm!Y]^\�WS!Z\ONWO^WS!K!XSUNc!SMR!
XOW�YO^O!`c]^K`Y`Km!]SVXyW_!]VXO^XyW_!YSK\OXS_(!

.!+!-!7!+!&!=!%!+!#!
'!AYUcXc!XK!VSU`SNqMS_!YNZKN_!'!
G!dq_TWO!YMR\KXc!YS`Y^XyRY!Z\Y]^\ONSK!`cRKNd_T^O!YLKVY`�
YNZKN!\Yd^\SONOX�!ZYNeK!N\_R_!NY!_\^OX�MR!
YNZKNUY`�MR)\OMcUVK^X�MR!XqNYL&!`!YSKNXYW!Z\|ZKNO!
XO`cRKNd_T^O!NY!Z\|\YNc(!
AYWUYNOX�!KVOLY!XOZY_YS^OeX�!XqLc^YU!TO!WYYXy!YNY]VKm!
NY!WZOMSqVXcMR!dLO\X�MR!dK\SKNOX|!XK!\OMcUVqMS_!
TONXY^VS`�MR!NSOVY`(!
AY_YS^�&!KVO!]^qVO!P_XU^X�!XqLc^YU!XSO!TO!X_^Xy!RXOb!
VSU`SNY`Km(!4K\_T^O!RY!XKZ\(!MRK\S^K^|`XcW!Y\QKXSdqMSqW(!

A\KTOWO!`qW!`OeK!dqLK`c!]!`KWSW!XY`�W!XqLc^UYW(!

DZYW^Y`KXK!]^\KXUK&!
dKR`KVT_TOWY!]O!`KW!dK!XKU_Z!ZYRSW^`K!Sd!XKWOQK!
Z\YQ\KWK!dK!XY^\KXTY!_\ONS^O`!dK!SdUVT_^XY!_ZY\KLY!`!
dK]OLXSR!Z\Y]^Y\SR(!A\Y]SWY&!NK!Z\O`O\S^O!ZYZYVXY]^!YL]OQK!
NYLK`O!SX!Z\ON!WYX^KYY!ZYdY\XY!Z\OLO\O^O!XK]VONXTO!
ZYWOWLXO!SXPY\WKMSTO!^O\!TSR!]R\KXS^O!dK!ZYdXOTWY!_ZY\KLY&!
^_NS!]!]^\KXS!^\O^TSR!Y]OL(!!
?KWO!UY]O!ZYRSW^`K!WY\K^O!_ZY\KLVTK^S!]UVKNXY!d!XTSRY`SW!
XKWOXYW(!?OZ\K`SVXK!_ZY\KLK!VKRUY!ZY`d\Y^S!WK^O\SKVXY!
WUYNY!KVS!MOVY!ZYWUYN_TO!VT_NS(!AYRSW^`Y!XS!SQ\K^K(!
A\YSd`KTKVOM!KVS!^\QY`OM!XO!Z\O`dOWK!YNQY`Y\XY]^S!dK!
WUYNO&!US!XK]^KXOTY!dK\KNS!XOZ\K`SVXO!_ZY\KLO!KVS!
XKZK^XOQK!\K`XKXTK(!
2!1!;!1!3"!@^\YMS!KVS!Y]OLO!d!WY^XTKWS!`!N_WO`XOW!\Kd`YT_!
]O!XSUYVS!XO!]WOTY!Z\SLVSYK^S!NOVYW!ZYRSW^`K&!UYXS^K]^SW!
Z\ONWO^YW&!WKVSW!NOVYW!SX!OWLKVKYXSW!WK^O\SKVYW&!]KT!
YL]^KTK!XO`K\XY]^!^OVO]XSR!ZYWUYNL!SX)KVS!dKN_WS^`O(!
/!1!0!5!#!8!#"!A\S!WYX^KYS!]O!\K`XKT^O!]UVKNXY!d!XKWSWS!
XK`YNSVS!dK!_ZY\KLY&!_Z\K`VTKXTO&!XKWOW^KXTO!KVS!WYX^KYY!
^O\!dVK]^S!_ZYW^O`KT^O!YZYdY\SVK!SX!`K\XY]^XO!XKZY^UO(!]O!XO!
_ZYW^O`K^O!XK`YNSV&!VKRUY!^Y!ZY`d\Y^S!^OVO]XO!ZYWUYNLO!
Y]OL!KVS!WUYNY!XK!ZYRSW^`_)`K\XY]^XY!^`OQKXTO(!]O!SWK^O!
^OYK`O!Z\S!]O]^K`VTKXT_)WYX^KYS&!]O!YL\XS^O!XK!XKWY!]O\`S]XY!
OUSZY(!AYWKQKVS!`KW!LYNY!d!XK]`O^S!SX!NOTKXTS(!>YX^KYY!
]WOTY!Sd`KTK^S!]KWY!]^\YUY`XY!_]ZY]YLVTOXO!Y]OLO(!A\S!
]Z\OWOWLKR!XK!SdNOVU_)NOVSR!SdNOVUK&!dKWOXTK`S!Yd(!
_ZY\KLS!NOVY`)ZY^\YWXOQK!WK^O\SKVK&!US!TSR!XO!dKQY^K`VTK!
Z\YSd`KTKVOM)^\QY`OM&!XS!WYQY^O!Z\O`dO^S!YNQY`Y\XY]^S!dK!
WUYNO(!!
]O!]Y!SdNOVU_!Z\SVYYOXK!]\ON]^`K!dK!Z\S^\NS^O`!XK!]^OXY&!UY^!
]Y!dSNXS!`VYYUS!SX!`STKUS&!]Y!XKWOXTOXK!SdUVT_^XY!dK!_ZY\KLY!
XK!]^OXKR!Sd!WK]S`XSR!SX!OXY^XSR!WK^O\SKVY`(!A\S^\NS^O`!TO!
]KWY!^KUY!NYL\K&!UY^!TO!ZY`OdK`K!WON!]\ON]^`S!dK!
Z\S^\TO`KXTO!SX!]^OXY(!A\S!]^YTO^OW!SX!`S]O^OW!ZYRSW^`_!Z\ON!
Z\S^\NS^`STY!Z\O`O\S^O!]^OXY&!KVS!TO!Z\SWO\XK&!SX!_ZY\KLS^O!
SdUVT_^XY!dK!^Y!Z\SWO\XK!]\ON]^`K!dK!Z\S^\TO`KXTO(!A\ON!
WY\OLS^XSW!`\^KXTOW!]O!Z\OZ\S^KT^O&!KVS!`!YLWY^T_!`\^KXTK!XS!
XKZOVTK`(!9dUVT_^XY!WYX^O\!TO!YNQY`Y\OX!dK!Z\S^\NS^O`!XK!
]^OXY(!!
EY!`UVT_^_TO!^_TS!XKWO]^S^O`!OVOU^\S^XSR!SdNOVUY`!SX!N\_QSR!
^ORXS^XSR!]O]^K`XSR!NOVY`(!>YX^KYY)XKWO]^S^O`!OVOU^\S^XSR!
SdNOVUY`!SX!N\_QO!dKNO`XO!NYNK^XO!YZ\OWO!]WOTY!Sd`KTK^S!
]KWY!ZYYLVKW^OXS!]^\YUY`XTKUS(!G]O!OVOU^\S^XO!SX!
Q\KNLOXY^ORXS^XO!XKWO]^S^`O!TO!^\OLK!Sd`O]^S!]UVKNXY!d!
`OVTK`XSWS!]^KXNK\NS!Yd(!`K\XY]^XSWS!Z\ONZS]S!`!`KWS!N\YK`S(!
A\S!`S\SR!]`O^VYLO!_ZY\KLVTKT^O!]KWY!NY`YVTOXO!TKUY]^S!]STKVU(!
A\S!XO_ZYW^O`KXT_!XKT`O^TO!WY^S!`!`K^SR!YL]^KTK!XO`K\XY]^!
ZYYK\K!dK\KNS!Z\OQ\O^TK(!AYU\S`KXTO!]STKVU!TO!dK\KNS!
XO`K\XY]^S!ZYYK\K!Z\OZY`ONKXY(!
2\OdRSLXK!P_XUMSTK!ZYRSW^`K!TO!dKQY^Y`VTOXK!]KWY!Z\S!
XK`ZS^XS!SX!`YNY\K`XS!ZY]^K`S^`S(!G\K^K!]Y!Z\ONRYNXY!
XK\K`XKXK&!`OXNK\!TSR!TO!^\OLK!dK\KNS!U\KTO`XSR!YUYVSW^SX!
dXY`K!ZY\K`XK^S)XK]^K`S^S(!A\S!XK`ONLKR!WK]O!YL`OdXY!
_ZYW^O`KT^O!XKT`O^TY!YL\OWOXS^O`(!AYRSW^`K!XS!NY`YVTOXY!
Z\S^\NS^S(!A\S!XOZ\K`SVXS!_ZY\KLS!VKRUY!Z\SNO!NY!Z\O`\XS^`O!
UY]Y`!ZYRSW^̀ K(!4K!LY]^O!^Y!Z\OZ\O^SVS&!WY\K!LS^S!ZYRSW^`Y!
`ONXY!dK`K\Y`KXY!Z\ON!Z\O`\XS^`STY(!A\S!Z\OYL\OWOXS^`KR!
$dVK]^S!WON!SQ\Y!Y^\YU&!dK\KNS!VT_NS&!WK^O\SKVK!KVS!N\_QSR!
XOZ\K`SVXSR!_^SXUY`%!YL]^KTK!XO`K\XY]^!dVYWK!SX!^OVO]XSR!
ZYWUYNL(!G]O!`STKUO!SX!XY]SVXK!]ZYTXK!WO]^K!TO!^\OLK!ZY!,!
NY!-!^ONXSR!dXY`K!dK^OQXS^S&!NK!dKQY^Y`S^O!^\KTXY!]^KLSVXY]^(!
0!'!)!#"!
'?KZY^US!dK!XOQY!ZYRSW^`K'
FZYW^O`KT^O!XKWO!XKZY^UO!QVONO!Z\K`SVXO!XOQO!ZYRSW^`K&!NK!
LY]^O!VKRUY!^SW!NVTO!_YS`KVS!d!XKWSW!SdNOVUYW(!
A\S!^SW^OXT_!_ZY\KLVTKT^O!^S]^Y&!]_RY!SX!WORUY!LYWLKYXY!
U\ZY(!]O!TO!^\OLK!`KWO!ZYRSW^`Y!^OWOVTS^Y!Y^S]^S^S&!VKRUY!U\ZY!
XK`VKYS^O!d!WKVY!`YNO!KVS!]\ON]^`K!dK!^SW^OXTO!ZYRSW^`K&!
XK^Y!ZK!WY\K^O!Y^SW^OXO!NOVO!ZY]_WS^S(!<Y`SX]UO!SX!]^OUVOXO
NOVO!LY]^O!XKTLYVTO!Y^S]^SVS!d!YLS^KTXSWS!^S]^SVS!dK!UY`SXY!SX!
]^OUVY!]UVKNXY!d!XK!XTSR!XK`ONOXSWS!XK`YNSVS!dK!XOQY(!?K!
]\ON]^`SR!dK!^SW^OXTO!WY\K!LS^S!TK]XO!XK`ONOXY&!NK!]Y!
Z\SWO\XK!dK!XOQY!ZYRSW^`K(
?SUKUY\!XO!_ZY\KLVTKT^O!ZK\XOQK!^S]^SVXSUK!KVS!TONUSR&!
KL\KdS`XSR!SX!N\_QSR!]\ON]^O`&!UK^O\SR!NOVY`KXTK!XO!ZYdXK^O(!
2!1!;!1!3"!GS]YUY]STKTXO!ZY`\WSXO!]Y!Z\S!NYLK`S!dKW^S^OXO!]
PYVSTY(!A_]^S^O!TY!XK!ZYRSW^`_&!NYUVO\!XS!ZY`]OW!XKWOW^OXY&!
^O\!QK!^KUY!dKW^S^S^O!Z\ON!Z\KRYW(!GS]YUY]STKTXS!OVOWOX^S&!]!
UK^O\SR!TO!LSVK!YN]^\KXTOXK!dKW^S^XK!PYVSTK&!]O!]WOTY!WOVO!ZY!
.+!_\KR!$^K]!NY!]^\NS^`O!XK!d\KU_!`!Z\Y]^Y\_%!Y^S]^S^S!SX!
_ZY\KLVTK^S(
AY`\WSX!XO!]WO^O!ZYWUYNY`K^S!d!Y]^\SWS!Z\ONWO^S!SX!TSR
XSUKUY\!XO!SdZY]^K`VTKT^O!WY^XSW!]YX^XSW!YK\UYW(

1&.#)#0,'!/'&!1&2#&-'!
'?KZY^US!dK!YNVKQKXTO!WON!YNZKNUO'!
JK\KNS!`K\]^`K!YUYVTK!dK`\dS^O!YNZKNXY!OWLKVKYY!]UVKNXY!d!
`\]^Y!OWLKVKYO!`!dK!^Y!Z\ON`SNOXO!dKLYTXSUO!dK!
YNZKNUO)\OMSUVKYY!SX!XO!`!XK\K`Y(!
AYWUYNY`KXY!KVS!XO_ZY\KLXY!ZYRSW^`Y!VKRUY!YNZOVTO^O!`!
]ZOMSKVSdS\KXK!dLS\KVSW^K!dK!\OMSUVKYY!ZY]KWOdXSR!NOVY`(!
@N]V_YOXOQK&!`OXNK\!WO!_ZY\KLXOQK!ZYRSW^`K!XS!^\OLK!^KUYT!
dK`\O^S(!=KRUY!QK!YNNK^O!XZ\(!NYL\YNOVXSW!Y\QKXSdKMSTKW(

XOVSWY!`KW!`OVSUY!`O]OVTK!d!`KWSW!XY`SW!ZYRSW^`YW(!
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